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Disclaimer
This Slide Deck PowerPoint Presentation ("Presentation") contains only preliminary information 

regarding our Company. From time to time, the Company and our officers and representatives may 

make "forward-looking statements" within the meaning of the Safe Harbor provisions of the U.S. 

Private Securities Litigation Reform Act of 1995. Forward-looking statements can be identified by 

words such as: "anticipate,” "intend,” "plan,” "goal,” "seek,” "believe,” "project,” "estimate,” "expect,” 

"strategy,” "future,” "likely,” "may,” "should,” "will" and similar references to future periods.

Examples of forward-looking statements include, among others, statements we make regarding: 

guidance relating to revenues, gross margins, operating income, net income, and net income per 

share; expected operating results, such as revenue growth and earnings; anticipated levels of 

capital expenditures for the fiscal year; current or future volatility in the credit markets and future 

market conditions; our belief that we have sufficient liquidity to fund our business operations as 

planned; expectations of the effect on our financial condition of claims, litigation, contingent 

liabilities, and governmental and regulatory investigations and proceedings; strategy for growth, 

product development, market position, financial results, and reserves; strategy for risk management.

Forward-looking statements are neither historical facts nor assurances of future performance. 

Instead, they are based only on our current beliefs, expectations, and assumptions regarding the 

future of our business, plans and strategies, projections, anticipated events and trends, the economy, 

and other future conditions. Because forward-looking statements relate to the future, they are 

subject to inherent uncertainties, risks, and changes in circumstances that are difficult to predict, 

many of which are outside our control. 

Our actual results and financial condition may differ materially from those indicated in the forward-

looking statements. Therefore, you should not rely on any of these forward-looking statements. 

Important factors that could cause our actual results and financial condition to differ materially from 

those indicated in the forward-looking statements include, among others, the following: economic 

and financial conditions, continued volatility in the capital or credit markets; the adequacy of our 

cash flow and earnings and other conditions; developments and changes in laws and regulations. 

Any forward-looking statement made by us in this document is based only on available information 

and speaks only as of the date on which it is made. We undertake no obligation to update any 

forward-looking statement publicly, whether written or oral, that may be made from time to time, 

whether as a result of new information, future developments, or otherwise.

The presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities. 

Management of the Company has prepared the information to assist interested parties in evaluating 

the Company. It does not purport to include all information that a party may desire. In all cases, 

interested parties should conduct and rely on their investigation and analysis of the Company and 

the data set forth herein.

This document does not constitute an offer to buy these securities. An investment in our Offering is 

highly speculative, an investor could experience a complete loss of principal, and the investment is 

illiquid indefinitely. Confidential and Proprietary Information. All information contained herein is 

confidential and proprietary information of the Company and cannot be disclosed, reproduced, or 

distributed without the prior written consent of the CEO of the Company or its Placement Agent.
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The Group
Companies
FDCTech, Inc. (Parent, US)
Alchemytech Ltd. (Cyprus) (1)

Alchemy Prime Limited (UK) (2)

Alchemy Markets Ltd. (Malta)(3)

AD Advisory Services Ltd. (AUS) (4) 

Scalable

Regulated

Profitable Growth

Services
Proprietary Tech/PUBCO
Information Technology
Prime of Prime Broker
Retail OTC Brokerage
Wealth Management

(1) Alchemytech Ltd., a wholly-owned subsidiary of FDCTech.
(2) Alchemy Prime Limited, a wholly-owned subsidiary of FDCTech.
(3) NSFX Ltd.’s name changed to Alchemy Markets Ltd. or Alchemy (Malta), a wholly-owned subsidiary of FDCTech.
(4) 51.00% owned by FDCTech. 
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Who we are

L O R E M  I P S U M  D O L O R

FDCTech (OTCQB: FDCT, the “Company”) (5) leads the global financial markets by providing global institutional liquidity and multi-asset 

trading solutions supported by our advanced, regulatory-grade technology.

Alchemytech (Cyprus) • IT support and sales & marketing for related companies
• Platform development

Alchemy Prime (UK)
• FX/CFD liquidity provider for brokers and other institutional clients
• Authorized and Regulated by the UK Financial Conduct Authority (FCA)

Alchemy (Malta)
• Buy/sell financial products such as FX/CFDs on its account with a category 3 license
• Authorized and Regulated by the Malta Financial Services Authority (MFSA) 

AD Advisory Services
• A wealth management company that provides licensing solutions to financial advisors
• Authorized and regulated by Australia Securities & Investments Commission (ASIC) 

(5) FDCTech is a US-based, fully reporting public company trading under the symbol OTCQB: FDCT. Alchemytech (Cyprus), Alchemy Prime (UK) and 

Alchemy (Malta) are wholly-owned subsidiaries of FDCT. The Company owns 51.00% of AD Advisory Services (ADS). 
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Global Footprint
5

Multi-Asset 
Liquidity

Alchemy + FDC

Headquarters
Irvine, California

Technology
Cypress, Israel

Customer Base
Worldwide

Regulatory
SEC & FINRA

Product & Services
Fintech Solutions

Revenue Streams
Licensing fees
Volume fees
Software Development fees

United States
FDCT

Main Office
UK, Malta, Europe

Customer Base
Europe and the Middle East

Regulatory
FCA
MFSA 
EU (MiFID)

Product & Services
FX/CFD/Commodities/Metals

Revenue Streams
STP fees
Dealing revenue
Liquidity fees

Europe
Alchemy (UK) (6) + Alchemy (Malta) (7)

Main Office
Brisbane, Australia

Customer Base
Australia and Southeast Asia

Regulatory
ASIC/AFSL

Product & Services
Wealth Management & Planning
Self-Managed Superannuation
Life Insurance
Asset Management
Tax & Accounting Advisory 

Revenue Streams
Advisory & Administration fees

Australia
AD Advisory Services

(6) UK and Gibraltar
(7) Authorized countries include Austria, Belgium, Bulgaria, Cyprus, Czech Republic, 
Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, 
Lithuania, Luxembourg, Liechtenstein, Netherlands, Norway, Poland, Portugal, Romania, 
Slovakia, Slovenia, Spain, Sweden.

Alchemy (Cyprus)
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FDCTech

THE GROUP ORGANIZATIONAL STRUCTURE

FDCTECH

(FDCT)

ADS 

(Australia)

Alchemy 

(Malta)

Alchemy 

(UK)

Alchemy 

(Cyprus)

51.00% 100.00%

On June 30, 2023, FDCTech completed the acquisition of a 50.10% 
stake in NSFX Ltd ("NSFX"), now known as Alchemy Markets Ltd. 
(Alchemy Malta). On November 30, 2023, FDCTech acquired the 
remaining 49.90% stake in Alchemy (Malta), increasing its 
ownership to 100.00%. 

On November 30, 2023, FDCTech signed the definitive agreement 
with Alchemy Prime Holdings Ltd, where the Company acquired 
100% of Alchemy Prime Ltd. (Alchemy UK).
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Recent Transactions by the Company

On December 22, 2021, FDCTech acquired AD Advisory Services Ltd 
(ADS), an Australian Financial Services Licensed (AFSL) company. 
ADS is an Australian-regulated wealth management company with 
20 offices, 28 advisors, and $530+ million funds under advice.

100.00%

Multi-Asset 
Liquidity

Alchemy + FDC

A financial services 
firm.

Regulated by the Malta 
Financial Services 
Authority (‘MFSA’).

Provides dealing on its 
account, execution of 
orders on behalf of 
others, and receipt and 
transmission of orders 
brokerage services in 
margin trading forex, 
equity, commodities, 
and other financial 
assets. (9)

A prime-of-prime 
brokerage firm.

Regulated by the 
Financial Conduct 
Authority (‘FCA’).

Provides investment 
advice, dealing as 
agent and principal, 
safeguarding and 
administrating 
assets in forex, 
equity, commodities, 
spread bets, and 
other financial 
assets. (10)

Source:
(8)  https://search-afsl.com/ 
(9)  https://www.mfsa.mt/financial-services-register/
(10) https://register.fca.org.uk/

An investment 
advisory firm.

Regulated by the 
Australian Securities & 
Investments 
Commission (‘ASIC’). 

Provides the licensee 
with financial product 
advice for financial 
and estate planning, 
insurance, and other 
government-issued 
financial products. (8)

In March 2024, the Company established Alchemytech Ltd. (ATECH), 
a Cyprus company. ATECH provides management services to the 
Company’s subsidiaries.

100.00%

An information 
technology 
company.

Provides IT support 
and sales & 
marketing services to 
the Company’s 
related companies 
and subsidiaries. 



Mitch Eaglstein
Brian Platt
Jon Baumgart
Bobby Winters

A BEST IN – CLASS BROKER TECHNOLOGY AT YOUR SERVICE.

Imran Firoz
Gope Kundnani
Patrick Cann
Jon Thomas

FDCTech

Francois Nembrini Adam Toro
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Chief Executive 
Officer (CEO), 
Director, Co-
Founder

From January 2016 to the present, 

Mitch has been the CEO of FDCtech. 

He will be responsible for the Group’s 

strategic planning and business 

execution.

Mitch Eaglstein (11)

Chief Financial 
Officer (CFO), 
Director, Co-
Founder

From January 2016 to the present, 

Imran has been the CFO of FDCTech. 

He will be responsible for the Group's 

CFO, audit, and financial control.

Imran Firoz

Chief 
Technology 
Officer (CTO)

From January 2016 to the present, 

Brian has been the CTO of FDCTech. 

He will be responsible for Group’s 

technology infrastructure.

Brian Platt

Member of Board 
(Non-Executive 
Director)

From September 202 to the present, 

Gope has been the Director of 

FDCTech. He is responsible for 

corporate governance and oversight. 

Gope S. Kundnani

Governance.
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FDCTech

(11) Mitch is the CEO of Alchemy (Malta).
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Member of Board 
(Non-Executive 
Director)

From June 2021 to the present, Gope 

has been the Director of FDCTech. He 

is responsible for corporate 

governance and oversight. 

Jon Baumgart

Chief 
Compliance 
Officer (CCO)

From January 2018 to the present, 

Patrick has been the CCO of Alchemy. 

He is responsible for regulatory 

compliance for EU operations. 

Patrick Cann

Chief 
Operating 
Officer (COO)

From February 2020 to the present, 

Bobby has been the COO of Alchemy. 

He is responsible for all retail FX/CFDs 

brokerage.

Bobby Winters

CEO of AD 
Advisory 
Services

From February 2020 to the present, 

Jonathan has been the group COO. 

He is responsible for the retail 

FX/CFDs brokerage.

Jonathan Thomas

Leadership.

9
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Head of Global 
Institutional 
Sales 

From January 2022 to the present, 

John has been the Global Head of 

Institutional Sales and Business 

Development with Alchemy Group.

John Murray

Director of 
Sales 
(Agency)

From January 2018 to the present, 

Francois has been the Director of 

Sales for the group’s agency 

business.  

Francois Nembrini

Director of 
Sales 
(Margin)

From January 2018 to the present, 

Adam has been the Director of Sales 

for the group’s margin business.

John Murray

Financial 
Director 
(Alchemy)

From July 2022 to the present, Amin 

has been the CFO of Alchemy. He is 

responsible for audit, budgeting, and 

accounting activities for Alchemy. 

Amin Rahman

Execution.

10
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FDCTech

Key Data
FUNDING REQUIREMENT FOR GROWTH:

The Company intends to raise 20 million in 

funds in debt facility or equity financing on the 

uplist to a senior exchange (NYSE or NASDAQ).

Common:  390,584,729

Series A Preferred: 4,500,000

Series B Preferred:  2,361,844

CAPITAL STRUCTURE 
(as of December 31, 2024)

Gope S. Kundnani, 65.05%

Mitch Eaglstein, 9.05%

FRH Group, 4.30%

Imran Firoz, 3.96%

Fully Diluted (voting) 
as of 12/31/24:

SEC Counsel: Barnett & Linn

Auditor: Olayinka Oyebola & Co (12)

Transfer Agent: Globex Transfer, LLC

SERVICE PROVIDERS

Mitch Eaglstein, CEO, Executive Director

Imran Firoz, CFO, Executive Director

Patrick Cann, CCO

Brian Platt, CTO

Jonathan Baumgart, Director

Gope S. Kundnani (Director)

CORPORATE STRUCTURE

Multi-Asset 
Liquidity

Alchemy + FDC
(12) A new auditor was appointed for the 

fiscal 2023 annual report and beyond.
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Performance
Double Digit Growth
Strong Balance Sheet
Cashflow Positive 

Regulated

Tech-Driven

Multiple Revenues
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NET ASSETS

The working capital as of December 

31, 2023, and 2022, were $11.87 million  

and $0.33 million, an increase of 

3,451.91%.

WORKING CAPITAL

The cash on hand for the fiscal year 

2023 and 2022 were $31.32 million 

and $0.26 million an increase of 

11,725.00%.

CASH ON HAND
Robust financial health, effective 

management, and potentially successful 

strategic initiatives or acquisitions. 

FDCTech

Description
Nine Months ($) 
ending September 31, 
2024 (12)

Fiscal 2023 ($) ending 
December 31, 2023 (13)

Fiscal 2022 ($) ending 
December 31, 2022 (13)

Cash 27,989,417 31,316,461 264,829

Other assets 12,598,606 13,669,997 592,458

PPE 1,350,539 1,251,115 765,676

Intangible 1,318,188 1,305,493 1,293,255

Total assets (A) 43,256,750 47,543,066 2,916,218

Total liabilities (L) 29,578,653 34,493,289 1,312,391

Stockholders' equity (E) 13,678,097 13,049,777 1,603,827

Total  (L)+ (E) 43,256,750 47,543,066 2,916,218

Working capital 11,874,498 11,873,653 334,289

The net financial assets as of 

December 31, 2023, and 2022, were 

$13.05 million and $1.60 million , an 

increase of 713.66%.

(12) Pre-audit.
(13) Audited.
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REVENUE

The gross profit as of December 31, 

2023, and 2022, were $6.25  million 

and $1.02 million , an increase of 

513.17%.

GROSS PROFIT

The net income and loss for the fiscal 

year 2023 and 2022 were $1.57 million 

and $1.07 million, an increase of 

246.37%.

NET INCOME

Fueling Expansion: Growing 

Stronger Through Strategic 

Acquisitions.

FDCTech

Description
Nine Months ($) 
ending September 31, 
2024 (12)

Fiscal 2023 ($) ending 
December 31, 2023 (13)

Fiscal 2022 ($) ending 
December 31, 2022 (13)

Revenue 18,178,864 12,754,900 6,453,731

COGS 10,945,010 6,507,042 5,434,792

Gross Profit 7,233,854 6,247,858 1,018,939

SG&A 8,787,340 4,456,703 2,005,895

Depreciation 132,546 213,910 3,894

Other income (loss) (824,637) 9,418 80,259

Earnings before tax (861,395) 1,567,827 (1,071,109)

The revenue for the fiscal year 2023 

and 2022 were $12.75 million and 

$6,45 million, an increase of 97.64%.

(12) Pre-audit.
(13) Audited.
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Historic and 
Proforma 
Balance 
Sheets
ADS: AD Advisory Services financial 

consolidated effective 12/31/21.

Alchemy (Malta), financial 

consolidated effective June 30, 2023.

Alchemy (UK), financial consolidated 

effective November 30, 2023.

Projected includes combined financial 

statements annualized from nine 

months ended September 30, 2024.

© FDCTech Inc. All rights reserved.  Forecast Period

FINANCIAL STATEMENTS 2021 2022 2023 2024

Balance Sheet

Assets

Cash 93,546           264,829         31,316,461       29,207,662         

Accounts Receivable 21,153             65,583           1,029,000       1,992,204            

Other Current Assets 494,470         526,875         12,640,997     12,640,997          

Property & Equipment 719,386          765,676         1,251,115          838,247              

Intangible Assets 2,559,739      1,293,255       1,305,493       1,305,493            

Total Assets 3,888,293      2,916,218         47,543,066   45,984,603         

Liabilities

Accounts Payable 445,215          53,229            179,979          1,199,453             

Other Current Liabilities, including customer f -                     469,769         32,932,826    31,510,031           

Debt 516,248          789,393         1,380,484       865,128               

Total Liabilities 961,464           1,312,391          34,493,289    33,574,612           

Shareholder's Equity

Equity Capital 6,157,509       5,820,650      15,693,424     15,693,424          

Retained Earnings (3,230,679) (4,216,823) (2,643,647) (3,283,433)

Shareholder's Equity 2,926,830       1,603,827        13,049,777     12,409,991            

Total Liabilities & Shareholder's Equity 3,888,293      2,916,218         47,543,066   45,984,603         

Historical Results (Audited)


DCF & Sensitivity Model

				© FDCTech Inc. All rights reserved.						Historical Results (Audited)																																				 Forecast Period

				FINANCIAL STATEMENTS						2019		2020		2021		2022		2023		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26		9/30/26		12/31/26				2024				2025		2026		2027		2028		2029

				Balance Sheet Check						OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK												OK				OK		OK		OK		OK		OK

																																														LIVE SCENARIO				1



				Assumptions



				SCENARIO 1

				Revenue Growth (% Change)																																										90.0%				65.0%		45.0%		30.0%		20.0%		10.0%

				Cost of Goods Sold (% of Revenue)																																										60.2%				57.0%		56.0%		55.0%		54.0%		53.0%

				Sales & Marketing (% of Revenue)																																										7.0%				6.5%		6.0%		6.0%		6.0%		6.0%

				SG&A																																										9,000,000				10,000,000		11,000,000		12,000,000		13,000,000		14,000,000

				Depreciation & Amortization (% of PP&E)																																										33.0%				33.0%		33.0%		33.0%		33.0%		33.0%

				Interest (% of Debt)																																										7.0%				7.0%		7.0%		7.0%		7.0%		7.0%

				Interest Earned (% of Net Deposit)																								2.5%		2.5%		2.5%		2.5%												2.5%				2.5%		2.5%		2.5%		2.5%		2.5%

				Tax Rate (% of Earnings Before Tax)																																										25.0%				25.0%		25.0%		25.0%		25.0%		25.0%

				Accounts Receivable (Days)																								30		30		30		30												30				30		30		30		30		30

				Other Current Assets																																										1.00				1.05		1.10		1.15		1.20		1.25

				Customer Funds																								1.00		1.00		1.00		1.00												1.30				1.00		1.10		1.20		1.30		1.40

				Accounts Payable (Days)																								30		30		30		30												30				30		30		30		30		30

				Capital Expenditures						150,502		(57,302)		87,062		46,290		485,439		54,331		30,555		14,538		(512,292)		(276,622)		-		-		-												-				-		500,000		-		-		-

				Debt Issuance (Repayment)						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545

tc={F54D0D0F-C222-4F33-A180-B64988469E5D}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		(1,286,713)

tc={B12317E9-29C2-403F-99FC-98AE2CE8D739}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		(1,309,362)

tc={8AAE9038-A5E9-43E9-A236-6E413779818E}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		(1,332,409)

tc={3FBBCE5D-9CE6-46AF-BA7E-EFEFECE0262C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees												(515,356)				24,807,061

tc={9E6D5E8D-CA97-4923-9997-A9DC6324213A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Equity Issued (Repaid)						17,453		30,000		5,701,569		(336,859)		9,872,774		1,175,224		128,013		169,538		(1,472,775)		-		-		-		-												-				-		-		-		-		-



				SCENARIO 2

				Revenue Growth (% Change)																																										100.0%				70.0%		40.0%		20.0%		10.0%		0.0%

				Cost of Goods Sold (% of Revenue)																																										50.0%				49.0%		48.0%		47.0%		46.0%		45.0%

				Sales & Marketing (% of Revenue)																																										17.0%				17.0%		17.0%		17.0%		17.0%		17.0%

				SG&A																																										9,000,000				10,000,000		11,000,000		12,000,000		13,000,000		14,000,000

				Depreciation & Amortization (% of PP&E)																																										33.0%				33.0%		33.0%		33.0%		33.0%		33.0%

				Interest (% of Debt)																																										10.0%				10.0%		10.0%		10.0%		10.0%		10.0%

				Interest Earned (% of Net Deposit)																								2.5%		2.5%		2.5%		2.5%												2.5%				2.5%		2.5%		2.5%		2.5%		2.5%

				Tax Rate (% of Earnings Before Tax)																																										28.0%				28.0%		28.0%		28.0%		28.0%		28.0%

				Accounts Receivable (Days)																								30		30		30		30												30				30		30		30		30		30

				Other Current Assets																								1.05		1.05		1.05		1.05												1.00				1.05		1.10		1.15		1.20		1.25

				Customer Funds																																										1.30				1.00		1.10		1.20		1.30		1.40

				Accounts Payable (Days)																								30		30		30		30												30				30		30		30		30		30

				Capital Expenditures						150,502		(57,302)		87,062		46,290		485,439		54,331		30,555		14,538		(512,292)																				-				-		500,000		-		-		-

				Debt Issuance (Repayment)						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Equity Issued (Repaid)						17,453		30,000		5,701,569		(336,859)		9,872,774		1,175,224		128,013		169,538		(1,472,775)		-		-		-		-												-				-		-		-		-		-



				LIVE SCENARIO

				Revenue Growth (% Change)																						0.0%																				90.0%				65.0%		45.0%		30.0%		20.0%		10.0%

				Cost of Goods Sold (% of Revenue)																						0.0%																				60.2%				57.0%		56.0%		55.0%		54.0%		53.0%

				Sales & Marketing (% of Revenue)																						0.0%																				7.0%				6.5%		6.0%		6.0%		6.0%		6.0%

				SG&A																						-																				9,000,000				10,000,000		11,000,000		12,000,000		13,000,000		14,000,000

				Depreciation & Amortization (% of PP&E)																						0.0%																				33.0%				33.0%		33.0%		33.0%		33.0%		33.0%

				Interest (% of Debt)																						0.0%																				7.0%				7.0%		7.0%		7.0%		7.0%		7.0%

				Interest Earned (% of Net Deposit)																						0.0%																				2.5%				2.5%		2.5%		2.5%		2.5%		2.5%

				Tax Rate (% of Earnings Before Tax)																						0.0%																				25.0%				25.0%		25.0%		25.0%		25.0%		25.0%

				Accounts Receivable (Days)																						-		30		30		30		30												30				30		30		30		30		30

				Other Current Assets																						-																				1.0				1.1		1.1		1.2		1.2		1.3

				Customer Funds																						-		1.0		1.0		1.0		1.0												1.3				1.0		1.1		1.2		1.3		1.4

				Accounts Payable (Days)																						-		30		30		30		30												30				30		30		30		30		30

				Capital Expenditures						150,502		(57,302)		87,062		46,290		485,439		54,331		30,555		14,538		(512,292)		(276,622)		-		-		-												-				-		500,000		-		-		-

				Debt Issuance (Repayment)						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Equity Issued (Repaid)						17,453		30,000		5,701,569		(336,859)		9,872,774		1,175,224		128,013		169,538		(1,472,775)		-		-		-		-												-				-		-		-		-		-





				Income Statement



				Reveneue						415,162		215,409		457,661		6,453,731		12,754,900		6,376,335		6,129,521		5,673,008		6,059,621		10,000,359		10,000,359		10,000,359		10,000,359												24,238,485				40,001,435		58,015,175		75,438,719		90,551,158		99,635,916

				Cost of Goods Sold (COGS)						117,555		251,959		415,384		5,434,792		6,507,042		4,034,234		3,898,149		3,012,627		3,648,336		5,700,938		5,700,938		5,700,938		5,700,938												14,593,346				22,803,753		32,492,755		41,496,831		48,904,270		52,814,346

				Gross Profit						297,608		(36,550)		42,277		1,018,939		6,247,858		2,342,101		2,231,372		2,660,381		2,411,285		4,299,421		4,299,421		4,299,421		4,299,421												9,645,139				17,197,682		25,522,420		33,941,888		41,646,888		46,821,570

				Expenses

				Sales & Marketing						23,223		24,526		648,833		382,864		1,512,790		46,925		781,022		383,777		484,970		650,023		650,023		650,023		650,023												1,696,694				2,600,093		3,480,911		4,526,323		5,433,069		5,978,155

				SG&A						470,087		337,634		1,127,503		1,623,031		2,943,913		2,299,134		2,522,394		2,754,088		1,424,384		2,500,000		2,500,000		2,500,000		2,500,000												9,000,000				10,000,000		11,000,000		12,000,000		13,000,000		14,000,000

				Depreciation & Amortization						-		-		-		3,894		213,910		40,288		46,490		45,768		280,322		69,156		69,156		69,156		69,156												412,868				276,622		185,336		289,175		193,748		129,811

				Interest loss (income)						60,000		63,856		(8,929)		72,644		6,848		(53,766)		762,515		(25,542)		(1,507,844)		267,644		245,386		222,737		199,689												(824,637)				935,457		(35,323)		(1,105,603)		(2,216,988)		(3,224,171)

				Other loss (income)						(12)		(4,076)		11,564		7,615		2,570		(823,925)		(835,774)		151,855		1,507,844		-		-		-		-												-				-		-		-		-		-

				Total Expenses						553,298		421,940		1,778,972		2,090,048		4,680,031		1,508,656		3,276,647		3,309,946		2,189,676		3,486,823		3,464,565		3,441,916		3,418,868												10,284,925				13,812,172		14,630,924		15,709,895		16,409,829		16,883,795

				Earnings Before Tax						(255,690)		(458,490)		(1,736,695)		(1,071,109)		1,567,827		833,445		(1,045,275)		(649,565)		221,609		812,598		834,856		857,505		880,553												(639,786)				3,385,510		10,891,496		18,231,993		25,237,059		29,937,775



				Taxes						-		-		-		-		-		-		-		-		-		177,739		177,739		177,739		177,739												-				710,957		2,287,214		3,828,719		5,299,782		6,286,933

				Net Earnings						(255,690)		(458,490)		(1,736,695)		(1,071,109)		1,567,827		833,445		(1,045,275)		(649,565)		221,609		634,859		657,117		679,766		702,814												(639,786)				2,674,553		8,604,282		14,403,274		19,937,277		23,650,842





				Balance Sheet



				Assets

				Cash						27,884		22,467		93,546		264,829		31,316,461		38,945,123		31,806,857		27,989,417		29,207,662		66,073,652		65,444,055		64,814,458		64,204,495												29,207,662				64,204,495		88,729,503		121,278,786		158,205,978		191,436,070

				Accounts Receivable						16,478		16,541		21,153		65,583		1,029,000		909,000		26,000		29,500		1,992,204		3,333,453		3,333,453		3,333,453		3,287,789												1,992,204				3,287,789		4,768,371		6,200,443		7,442,561		8,189,253

				Other Current Assets						5,378		27,878		494,470		526,875		12,640,997		12,924,027		12,776,311		12,569,106		12,640,997		13,273,047		13,273,047		13,273,047		13,273,047												12,640,997				13,273,047		14,600,352		16,790,405		20,148,486		25,185,608

				Property & Equipment						689,625		632,324		719,386		765,676		1,251,115		1,305,446		1,336,001		1,350,539		838,247		561,625		561,625		561,625		561,625												838,247				561,625		876,289		587,114		393,366		263,555

				Intangible Assets						-		-		2,559,739		1,293,255		1,305,493		1,308,191		1,311,432		1,318,188		1,305,493		1,305,493		1,305,493		1,305,493		1,305,493												1,305,493				1,305,493		1,305,493		1,305,493		1,305,493		1,305,493

				Total Assets						739,366		699,210		3,888,293		2,916,218		47,543,066		55,391,787		47,256,601		43,256,750		45,984,603		84,547,270		83,917,673		83,288,076		82,632,449												45,984,603				82,632,449		110,280,008		146,162,241		187,495,884		226,379,979



				Liabilities

				Accounts Payable						152,012		116,500		445,215		53,229		179,979		97,485		266,024		323,253		1,199,453		1,900,313		1,900,313		1,900,313		1,874,281												1,199,453				1,874,281		2,670,637		3,410,698		4,019,529		4,340,905

				Other Current Liabilities, including customer funds						-		-		-		469,769		32,932,826		39,182,041		31,479,800		28,390,272		31,510,031		40,001,435		40,001,435		40,001,435		40,001,435												31,510,031				40,001,435		63,816,693		90,526,463		117,716,505		139,490,282

				Debt						1,196,908		1,620,754		516,248		789,393		1,380,484		1,058,520		1,348,755		865,128		865,128		29,600,673		28,313,960		27,004,598		25,672,189												865,128				25,672,189		20,103,852		14,132,980		7,730,473		868,573

				Total Liabilities						1,348,920		1,737,254		961,464		1,312,391		34,493,289		40,338,046		33,094,579		29,578,653		33,574,612		71,502,421		70,215,708		68,906,346		67,547,905												33,574,612				67,547,905		86,591,182		108,070,141		129,466,507		144,699,760

				Shareholder's Equity

				Equity Capital						425,940		455,940		6,157,509		5,820,650		15,693,424		16,868,648		16,996,661		17,166,199		15,693,424		15,693,424		15,693,424		15,693,424		15,693,424												15,693,424				15,693,424		15,693,424		15,693,424		15,693,424		15,693,424

				Retained Earnings						(1,035,494)		(1,493,984)		(3,230,679)		(4,216,823)		(2,643,647)		(1,814,907)		(2,834,639)		(3,488,102)		(3,283,433)		(2,648,575)		(1,991,459)		(1,311,694)		(608,880)												(3,283,433)				(608,880)		7,995,402		22,398,676		42,335,953		65,986,795

				Shareholder's Equity						(609,554)		(1,038,044)		2,926,830		1,603,827		13,049,777		15,053,741		14,162,022		13,678,097		12,409,991		13,044,849		13,701,965		14,381,730		15,084,544												12,409,991				15,084,544		23,688,826		38,092,100		58,029,377		81,680,219

				Total Liabilities & Shareholder's Equity						739,366		699,210		3,888,293		2,916,218		47,543,066		55,391,787		47,256,601		43,256,750		45,984,603		84,547,270		83,917,673		83,288,076		82,632,449												45,984,603				82,632,449		110,280,008		146,162,241		187,495,884		226,379,979



				Check						0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000												0.000				0.000		0.000		0.000		0.000		0.000



				Cash Flow Statement



				Operating Cash Flow

				Net Earnings						(255,690)		(458,490)		(1,736,695)		(1,071,109)		1,567,827		833,445		(1,045,275)		(649,565)		221,609		634,859		657,117		679,766		702,814												(639,786)				2,674,553		8,604,282		14,403,274		19,937,277		23,650,842

				Plus: Depreciation & Amortization						-		-		-		3,894		213,910		40,288		46,490		45,768		280,322		69,156		69,156		69,156		69,156												412,868				276,622		185,336		289,175		193,748		129,811

				Less: Changes in Working Capital						(146,559)		58,074		142,489		(948)		(19,512,268)		(6,003,691)		6,502,986		2,828,594		(1,961,364)		(7,218,965)		-		-		(19,632)												1,366,525				(7,238,597)		(21,803,727)		(23,827,706)		(23,198,674)		(16,311,339)

				Cash from Operations						(109,131)		(516,564)		(1,879,184)		(1,066,267)		21,294,005		6,877,424		(7,501,771)		(3,432,391)		2,463,295		7,922,980.0		726,273		748,921		791,601												(1,593,443)				10,189,772		30,593,345		38,520,155		43,329,699		40,091,992



				Investing Cash Flow

				Investments in Property & Equipment						150,502		(57,302)		87,062		50,184		699,349		94,619		77,045		60,306		(231,970)		(207,467)		69,156		69,156		69,156												-				-		500,000		-		-		-

				Intangible Assets						-		-		2,559,739		(1,266,484)		12,238		2,698		3,241		6,756		(12,695)		-		-		-		-												-				-		-		-		-		-

				Cash from Investing						150,502		(57,302)		2,646,801		(1,216,300)		711,587		97,317		80,286		67,062		(244,665)		(207,467.0)		69,156		69,156		69,156												-				-		500,000		-		-		-



				Financing Cash Flow

				Issuance (repayment) of debt						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Issuance (repayment) of equity						17,453		30,000		5,701,569		(336,859)		9,872,774		1,175,224		128,013		169,538		(1,472,775)		-		-		-		-												-				-		-		-		-		-

				Cash from Financing						77,453		453,846		4,597,063		(63,714)		10,463,865		853,260		418,248		(314,089)		(1,472,775)		28,735,545.0		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)



				Net Increase (decrease) in Cash						(182,180)		(5,417)		71,079		86,318		31,046,283		7,633,367		(7,163,809)		(3,813,542)		1,235,185		36,865,992		(629,596)		(629,596)		(609,964)												(2,108,799)				34,996,833		24,525,008		32,549,283		36,927,192		33,230,092

				Cumulative Translation Adjustment (CTA)												84,965
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				Opening Cash Balance						210,064		27,884		22,467		93,546		264,829		31,316,461		38,945,123		31,806,857		27,989,417		29,207,662		66,073,652		65,444,055		64,814,458												31,316,461				29,207,662		64,204,495		88,729,503		121,278,786		158,205,978

				Closing Cash Balance						27,884		22,467		93,546		264,829		31,316,461		38,945,123		31,806,857		27,989,417		29,207,662		66,073,652.0		65,444,055		64,814,458		64,204,495												29,207,662				64,204,495		88,729,503		121,278,786		158,205,978		191,436,070



				Check						0.000		0.000		-0.000 		-0.000 		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000												0.000				0.000		0.000		0.000		0.000		0.000



				Supporting Schedules



				Working Capital Schedule

				Accounts Receivable						16,478		16,541		21,153		65,583		1,029,000		909,000		26,000		29,500		1,992,204		3,333,453		3,333,453		3,333,453		3,287,789												1,992,204				3,287,789.0		4,768,371		6,200,443		7,442,561		8,189,253

				Other Current Assets						5,378		27,878		494,470		526,875		12,640,997		12,924,027		12,776,311		12,569,106		12,640,997		13,273,047		13,273,047		13,273,047		13,273,047												12,640,997				13,273,047.0		14,600,352		16,790,405		20,148,486		25,185,608

				Accounts Payable						152,012		116,500		445,215		53,229		179,979		97,485		266,024		323,253		1,199,453		1,900,313		1,900,313		1,900,313		1,874,281												1,199,453				1,874,281.0		2,670,637		3,410,698		4,019,529		4,340,905

				Other Current Liabilities						-		-		-		469,769		32,932,826		39,182,041		31,479,800		28,390,272		31,510,031		40,001,435		40,001,435		40,001,435		40,001,435												31,510,031				40,001,435.0		63,816,693		90,526,463		117,716,505		139,490,282

				Net Working Capital (NWC)				16,404		(130,155)		(72,081)		70,408		69,460		(19,442,808)		(25,446,499)		(18,943,513)		(16,114,919)		(18,076,283)		(25,295,248)		(25,295,248)		(25,295,248)		(25,314,880)												(18,076,283)				(25,314,880.0)		(47,118,607)		(70,946,313)		(94,144,987)		(110,456,326)

				Change in NWC						(146,559)		58,074		142,489		(948)		(19,512,268)		(6,003,691)		6,502,986		2,828,594		(1,961,364)		(7,218,965)		-		-		(19,632)												1,366,525				(7,238,597.0)		(21,803,727)		(23,827,706)		(23,198,674)		(16,311,339)



				Depreciation Schedule

				PPE Opening						539,123		689,625		632,324		719,385		765,676		1,251,115		1,305,446		1,336,001		1,350,539		838,247		561,625		561,625		561,625												1,251,115				838,247		561,625		876,289		587,114		393,366

				Plus Capex						150,502		(57,302)		87,062		50,184		699,349		94,619		77,045		60,306		(231,970)		(207,467)		69,156		69,156		69,156												-				-		500,000		-		-		-

				Less Depreciation						-		-		-		3,894		213,910		40,288		46,490		45,768		280,322		69,156		69,156		69,156		69,156												412,868				276,622		185,336		289,175		193,748		129,811

				PPE Closing				539,123		689,625		632,324		719,385		765,676		1,251,115		1,305,446		1,336,001		1,350,539		838,247		561,625		561,625		561,625		561,625												838,247				561,625		876,289		587,114		393,366		263,555



				Debt & Interest Schedule

				Debt Opening						1,136,908		1,196,908		1,620,754		516,248		789,393		1,380,484		1,058,520		1,348,755		865,128		865,128		29,600,673		28,313,960		27,004,598												1,380,484				865,128		25,672,189		20,103,852		14,132,980		7,730,473

				Issuance (repayment)						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Debt Closing				1,136,908		1,196,908		1,620,754		516,248		789,393		1,380,484		1,058,520		1,348,755		865,128		865,128		29,600,673		28,313,960		27,004,598		25,672,189												865,128				25,672,189		20,103,852		14,132,980		7,730,473		868,573



				Interest Expenses, Charter																-		-		-		-		517,653		495,395		472,746		449,698																1,935,493		1,560,094		1,157,559		725,925		263,086

				Interest Earned on Cash																206,159		206,159		206,159		206,159		250,009		250,009		250,009		250,009												824,637				1,000,036		1,595,417		2,263,162		2,942,913		3,487,257

				Interest Expense, net																(206,159)		(206,159)		(206,159)		(206,159)		267,644		245,386		222,737		199,689												(824,637)				935,457		(35,323)		(1,105,603)		(2,216,988)		(3,224,171)





				DCF Model



				Assumptions

				Tax Rate				21%

				Discount Rate				20%

				Perpetural Growth Rate				5%

				EV/EBITDA Mulltiple				12.3x

				Transaction Date				9/30/24

				Current Price				0.10

				Shares Outstanding				388,584,729





				Discounted Cash Flow				Entry		2024		2025		2026		2027		2028																												Exit						Terminal Value

				Date				9/30/24		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28																												12/31/28						Perpetural Growth				277,188,521

																																																				EV/EBITDA				285,677,962

				EBT						(639,786)		3,385,510		10,891,496		18,231,993		25,237,059																																		Average				281,433,241

				Interest						(824,637)		935,457		(35,323)		(1,105,603)		(2,216,988)

				EBIT						(1,464,423)		4,320,967		10,856,173		17,126,390		23,020,071

				Less: Cash Taxes						(307,529)		907,403		2,279,796		3,596,542		4,834,215

				Plus: D&A						412,868		276,622		185,336		289,175		193,748

				EBITDA						(1,051,555)		4,597,589		11,041,509		17,415,565		23,213,819

				Less: Capex						-		-		500,000		-		-

				Less: Changes in NWC						1,366,525		(7,238,597)		(21,803,727)		(23,827,706)		(23,198,674)

				Unlevered FCF						(2,110,551)		10,928,783		30,065,440		37,646,729		41,578,278

				(Entry)/Exit																																										281,433,241

				Net FCF				-		(2,110,551)		10,928,783		30,065,440		37,646,729		41,578,278																												281,433,241

				IRR				(8,922,496)		(2,110,551)		10,928,783		30,065,440		37,646,729		41,578,278																												281,433,241



				Present Value

				(2,015,756)		-1%		-		(2,110,551)		-		-		-		-

				8,698,263		4%		-		-		10,928,783		-		-		-

				19,941,006		10%		-		-		-		30,065,440		-		-

				20,807,768		11%		-		-		-		-		37,646,729		-

				19,141,086		10%		-		-		-		-		-		41,578,278

				129,561,349		66%		-		-		-		-		-		281,433,241

				196,133,716		100%		-		(2,110,551)		10,928,783		30,065,440		37,646,729		323,011,519



				Intrinsic Value								Market Value																																		Rate of Return

				Enterprise Value				ERROR:#NUM!				Market Cap				38,858,473																														Current Price						0.10

				Plus: Cash				31,316,461				Plus: Debt				1,380,484																														Target Price						ERROR:#NUM!

				Less: Debt				1,380,484				Less: Cash				31,316,461																														Target Price Upside						ERROR:#NUM!

				Equity Value				ERROR:#NUM!				EV				8,922,496																														IRR						187%



				Equity Value/Share				ERROR:#NUM!				Equity Value/Share				0.10







				Sensitivity Analysis





				Share Price Senstivity

								Revenue Growth

						ERROR:#NUM!		60%		80.0%		100.0%		120.0%		140.0%

						6.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!

						7.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!

				Exit Multiple		8.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!

						9.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!

						10.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!







				Revenue Growth +/-5%						COGS +/-5%						Discount Rate +/-1%																																		EV/EBITDA Exit +/-1x

				Change		$/Share				Change		$/Share				Change		$/Share																																Change		$/Share

				0.0%		ERROR:#NUM!				0.0%		ERROR:#NUM!				0.0%		ERROR:#NUM!																																0.0x		ERROR:#NUM!

				-5.0%		ERROR:#NUM!				-5.0%		ERROR:#NUM!				-1.0%		ERROR:#NUM!																																-1.0x		ERROR:#NUM!

				+5.0%		ERROR:#NUM!				+5.0%		ERROR:#NUM!				+1.0%		ERROR:#NUM!																																1.0x		ERROR:#NUM!



				Assumption				-5% Δ		Abs Change		Rank		Output		Driver																														Pos				Neg

				Revenue Growth +/-5%				ERROR:#NUM!		ERROR:#NUM!		1		ERROR:#NUM!		ERROR:#NUM!																														ERROR:#NUM!				ERROR:#NUM!

				COGS +/-5%				ERROR:#NUM!		ERROR:#NUM!		2		ERROR:#NUM!		ERROR:#NUM!																														ERROR:#NUM!				ERROR:#NUM!

				Discount Rate +/-1%				ERROR:#NUM!		ERROR:#NUM!		3		ERROR:#NUM!		ERROR:#NUM!																														ERROR:#NUM!				ERROR:#NUM!

				EV/EBITDA Exit +/-1x				ERROR:#NUM!		ERROR:#NUM!		4		ERROR:#NUM!		ERROR:#NUM!																														ERROR:#NUM!				ERROR:#NUM!





						Impact on Share Price By Change in Assumption































Pos	0	0	0	0	0	0	0	0	Neg	0	0	0	0	0	0	0	0	
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				Assumptions



				SCENARIO 1

				Revenue Growth (% Change)

				Cost of Goods Sold (% of Revenue)

				Sales & Marketing (% of Revenue)

				SG&A

				Depreciation & Amortization (% of PP&E)

				Interest (% of Debt)

				Interest Earned (% of Net Deposit)

				Tax Rate (% of Earnings Before Tax)

				Accounts Receivable (Days)

				Other Current Assets

				Customer Funds

				Accounts Payable (Days)

				Capital Expenditures

				Debt Issuance (Repayment)

																						

tc={3878D96A-52CE-466B-902F-E4E8D60C2A85}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		Equity Issued (Repaid)



				SCENARIO 2

				Revenue Growth (% Change)

				Cost of Goods Sold (% of Revenue)

				Sales & Marketing (% of Revenue)

				SG&A

				Depreciation & Amortization (% of PP&E)

				Interest (% of Debt)

				Interest Earned (% of Net Deposit)

				Tax Rate (% of Earnings Before Tax)

				Accounts Receivable (Days)

				Other Current Assets

				Customer Funds

				Accounts Payable (Days)

				Capital Expenditures

				Debt Issuance (Repayment)

				Equity Issued (Repaid)



				LIVE SCENARIO

				Revenue Growth (% Change)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Cost of Goods Sold (% of Revenue)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Sales & Marketing (% of Revenue)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				SG&A						-		-		-		-				-		-		-		-		-		-

				Depreciation & Amortization (% of PP&E)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Interest (% of Debt)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Interest Earned (% of Net Deposit)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Tax Rate (% of Earnings Before Tax)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Accounts Receivable (Days)						-		-		-		-				-		-		-		-		-		-

				Other Current Assets						-		-		-		-				-		-		-		-		-		-

				Customer Funds						-		-		-		-				-		-		-		-		-		-

				Accounts Payable (Days)						-		-		-		-				-		-		-		-		-		-

				Capital Expenditures						-		-		-		-				-		-		-		-		-		-

				Debt Issuance (Repayment)						-		-		-		-				-		-		-		-		-		-

				Equity Issued (Repaid)						-		-		-		-				-		-		-		-		-		-





				Income Statement



				Reveneue						12,754,900		6,376,335		6,129,521		5,673,008		6,059,621		24,238,485		10,000,359		10,000,359		10,000,359		10,000,359		40,001,435		14,503,794		14,503,794		14,503,794		14,503,794		58,015,175		18,859,680		18,859,680		18,859,680		18,859,680		75,438,719		22,637,790		22,637,790		22,637,790		22,637,790		90,551,158		24,908,979		24,908,979		24,908,979		24,908,979		99,635,916

				Cost of Goods Sold (COGS)						6,507,042		4,034,234		3,898,149		3,012,627		3,648,336		14,593,346		5,700,938		5,700,938		5,700,938		5,700,938		22,803,753		8,123,189		8,123,189		8,123,189		8,123,189		32,492,755		10,374,208		10,374,208		10,374,208		10,374,208		41,496,831		12,226,068		12,226,068		12,226,068		12,226,068		48,904,270		13,203,587		13,203,587		13,203,587		13,203,587		52,814,346

				Gross Profit						6,247,858		2,342,101		2,231,372		2,660,381		2,411,285		9,645,139		4,299,421		4,299,421		4,299,421		4,299,421		17,197,682		6,380,605		6,380,605		6,380,605		6,380,605		25,522,420		8,485,472		8,485,472		8,485,472		8,485,472		33,941,888		10,411,722		10,411,722		10,411,722		10,411,722		41,646,888		11,705,393		11,705,393		11,705,393		11,705,393		46,821,570

				Expenses

				Sales & Marketing						1,512,790		46,925		781,022		383,777		484,970		1,696,694		650,023		650,023		650,023		650,023		2,600,093		870,228		870,228		870,228		870,228		3,480,911		1,131,581		1,131,581		1,131,581		1,131,581		4,526,323		1,358,267		1,358,267		1,358,267		1,358,267		5,433,069		1,494,539		1,494,539		1,494,539		1,494,539		5,978,155

				SG&A						2,943,913		2,299,134		2,522,394		2,754,088		1,424,384		9,000,000		2,500,000		2,500,000		2,500,000		2,500,000		10,000,000		2,750,000		2,750,000		2,750,000		2,750,000		11,000,000		3,000,000		3,000,000		3,000,000		3,000,000		12,000,000		3,250,000		3,250,000		3,250,000		3,250,000		13,000,000		3,500,000		3,500,000		3,500,000		3,500,000		14,000,000

				Depreciation & Amortization						213,910		40,288		46,490		45,768		280,322		412,868		69,156		69,156		69,156		69,156		276,622		46,334		46,334		46,334		46,334		185,336		72,294		72,294		72,294		72,294		289,175		48,437		48,437		48,437		48,437		193,748		32,453		32,453		32,453		32,453		129,811

				Interest (income)						6,848		(53,766)		762,515		(25,542)		(1,507,844)		(824,637)		233,864		233,864		233,864		233,864		935,457		(8,831)		(8,831)		(8,831)		(8,831)		(35,323)		(276,401)		(276,401)		(276,401)		(276,401)		(1,105,603)		(554,247)		(554,247)		(554,247)		(554,247)		(2,216,988)		(806,043)		(806,043)		(806,043)		(806,043)		(3,224,171)

				Other income						2,570		(823,925)		(835,774)		151,855		1,507,844		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Expenses						4,680,031		1,508,656		3,276,647		3,309,946		2,189,676		10,284,925		3,453,043		3,453,043		3,453,043		3,453,043		13,812,172		3,657,731		3,657,731		3,657,731		3,657,731		14,630,924		3,927,474		3,927,474		3,927,474		3,927,474		15,709,895		4,102,457		4,102,457		4,102,457		4,102,457		16,409,829		4,220,949		4,220,949		4,220,949		4,220,949		16,883,795

				Earnings Before Tax						1,567,827		833,445		(1,045,275)		(649,565)		221,609		(639,786)		846,378		846,378		846,378		846,378		3,385,510		2,722,874		2,722,874		2,722,874		2,722,874		10,891,496		4,557,998		4,557,998		4,557,998		4,557,998		18,231,993		6,309,265		6,309,265		6,309,265		6,309,265		25,237,059		7,484,444		7,484,444		7,484,444		7,484,444		29,937,775



				Check																-										-										-										-										-										-







				Balance Sheet



				Assets

				Cash						31,316,461		38,945,123		31,806,857		27,989,417		29,207,662		29,207,662										64,204,495										88,729,503										121,278,786										158,205,978										191,436,070

				Accounts Receivable						1,029,000		909,000		26,000		29,500		1,992,204		1,992,204										3,287,789										4,768,371										6,200,443										7,442,561										8,189,253

				Other Current Assets						12,640,997		12,924,027		12,776,311		12,569,106		12,640,997		12,640,997										13,273,047										14,600,352										16,790,405										20,148,486										25,185,608

				Property & Equipment						1,251,115		1,305,446		1,336,001		1,350,539		838,247		838,247										561,625										876,289										587,114										393,366										263,555

				Intangible Assets						1,305,493		1,308,191		1,311,432		1,318,188		1,305,493		1,305,493										1,305,493										1,305,493										1,305,493										1,305,493										1,305,493

				Total Assets						47,543,066		55,391,787		47,256,601		43,256,750		45,984,603		45,984,603										82,632,449										110,280,008										146,162,241										187,495,884										226,379,979



				Liabilities

				Accounts Payable						179,979		97,485		266,024		323,253		1,199,453		1,199,453										1,874,281										2,670,637										3,410,698										4,019,529										4,340,905

				Other Current Liabilities, including customer funds						32,932,826		39,182,041		31,479,800		28,390,272		31,510,031		31,510,031										40,001,435										63,816,693										90,526,463										117,716,505										139,490,282

				Debt						1,380,484		1,058,520		1,348,755		865,128		865,128		865,128										25,672,189										20,103,852										14,132,980										7,730,473										868,573

				Total Liabilities						34,493,289		40,338,046		33,094,579		29,578,653		33,574,612		33,574,612										67,547,905										86,591,182										108,070,141										129,466,507										144,699,760

				Shareholder's Equity

				Equity Capital						15,693,424		16,868,648		16,996,661		17,166,199		15,693,424		15,693,424										15,693,424										15,693,424										15,693,424										15,693,424										15,693,424

				Retained Earnings						(2,643,647)		(1,814,907)		(2,834,639)		(3,488,102)		(3,283,433)		(3,283,433)										(608,880)										7,995,402										22,398,676										42,335,953										65,986,795

				Shareholder's Equity						13,049,777		15,053,741		14,162,022		13,678,097		12,409,991		12,409,991										15,084,544										23,688,826										38,092,100										58,029,377										81,680,219

				Total Liabilities & Shareholder's Equity						47,543,066		55,391,787		47,256,601		43,256,750		45,984,603		45,984,603										82,632,449										110,280,008										146,162,241										187,495,884										226,379,979



				Check						0.000		0.000		0.000		0.000		0.000		0.000										0.000										0.000										0.000										0.000										0.000

																11,874,498

				Cash Flow Statement



				Operating Cash Flow

				Net Earnings						1,567,827										(639,786)										2,674,553										8,604,282										14,403,274										19,937,277										23,650,842

				Plus: Depreciation & Amortization						213,910										412,868										276,622										185,336										289,175										193,748										129,811

				Less: Changes in Working Capital						(19,512,268)										1,366,525										(7,238,597)										(21,803,727)										(23,827,706)										(23,198,674)										(16,311,339)

				Cash from Operations						21,294,005										(1,593,443)										10,189,772										30,593,345										38,520,155										43,329,699										40,091,992



				Investing Cash Flow

				Investments in Property & Equipment						699,349										-										-										500,000										-										-										-

				Intangible Assets						12,238										-										-										-										-										-										-

				Cash from Investing						711,587										-										-										500,000										-										-										-



				Financing Cash Flow

				Issuance (repayment) of debt						591,091										(515,356)										24,807,061										(5,568,337)										(5,970,872)										(6,402,507)										(6,861,900)

				Issuance (repayment) of equity						9,872,774										-										-										-										-										-										-

				Cash from Financing						10,463,865										(515,356)										24,807,061										(5,568,337)										(5,970,872)										(6,402,507)										(6,861,900)



				Net Increase (decrease) in Cash						31,046,283										(2,108,799)										34,996,833										24,525,008										32,549,283										36,927,192										33,230,092

				Adjustments						5,349										-										-										-										-										-										-

				Opening Cash Balance						264,829										31,316,461										29,207,662										64,204,495										88,729,503										121,278,786										158,205,978

				Closing Cash Balance						31,316,461										29,207,662										64,204,495										88,729,503										121,278,786										158,205,978										191,436,070



				Check						0.000										0.000										0.000										0.000										0.000										0.000										0.000





BS

								March 31, 2024				June 30, 2024				September 30, 2024				December 31, 2023				December 31, 2022

																				(Audited)				(Audited)

				Assets

				Current assets:

		AA		Cash		$		38,945,123		$		31,806,857		$		27,989,417		$		31,316,461		$		264,829				Cash

		AB		Accounts receivable, net of allowance for doubtful accounts 				909,000				26,000				29,500				1,029,000				65,583				AR

				of $xx and $xx, respectively				-				-

		AC3		Subscription receivable				8,200,000				8,200,000				8,200,000				8,200,000				200,000				Other

		AC		Prepaid – current 				393,408				159,941				178,754				403,191				226,594				Other

		AE2		OID promissory note				-				-				-				-				55,000				Other

		AE		Loan receivable				339,883				1,220,158				1,187,686				-				9,219				Other

				Total Current assets				48,787,414				41,412,956				37,585,357				40,948,652				821,225

		AC1		Prepaid – non-current 				-				-				-				-				-

		AF		Fixed assets, net				445,647				411,102				378,240				163,572				4,034				PPE

		AD		Capitalized software, net				859,799				924,899				972,299				1,087,543				761,642				PPE

		AI		Investment through subsidiary				36,062				36,062				36,062				36,062				36,062				Other

		AS		Accrued income				981,097				822,819				880,910				1,035,619				-				Other

		AC2		Acquired intangible assets				1,308,191				1,311,432				1,318,188				1,305,493				1,293,255				Intangible

		AG		Related party guarantee				1,336,239				1,329,927				1,380,309				1,353,170				-				Other

		AH		Tax receivable				174,989				174,162				180,760				177,206				-				Other

		AK		Fair value of trading positions for the firm, profit				1,462,349				833,242				524,625				1,396,066				-				Other

		AR		Right of use (lease)				-				-				-				39,683				-				Other

				Total assets		$		55,391,787		$		47,256,601		$		43,256,750		$		47,543,066		$		2,916,218

				Liabilities and Stockholders' Deficit

				    Current liabilities:

		BA		Accounts payable		$		97,485		$		266,024		$		323,253		$		179,979		$		53,229		-		AP

		BB		Line of credit				1,515				27,576				30,755				60,742				47,369				Debt

		BC		Accrued expenses, related party				519,500				519,500				519,500				534,500				429,500		-		Liability

		BJ		Promissory note				418,763				545,904				-				-				550,000				Debt

		BU		Business acquisition loan				350,000				405,000				375,000				350,000				-				Debt

		BE		Cares act- paycheck protection program advance				17,654				13,157				10,158				20,652				40,139				Debt

		BD		Related party advances				115,646				166,929				257,679				793,339				5,988				Debt

		BO		Customer funds				37,440,696				29,855,692				21,576,937				30,220,270				-				Liability

		BK		Fair value of trading positions for the firm, loss				514,292				511,863				464,019				520,808				-				Liability

		BM		Operating lease liability, current				-				-				-				36,419				-				Liability

		BI		Other current liabilities				291,150				246,907				5,470,877				770,984				40,269				Liability

				Total Current liabilities				39,766,701				32,558,552				29,028,178				33,487,693				1,166,494

		BH		Deferred tax liabilities				416,403				345,838				358,939				846,581				-				Liability

		BG		SBA loan – non-current				120,563				118,436				116,310				122,689				131,194				Debt

		BN		Operating lease liability, – non-current				-				-				-				3,264				-				Liability

		BF		Accrued interest – non-current				34,379				71,753				75,226				33,062				14,703				Debt

				Total liabilities				40,338,046				33,094,579				29,578,653				34,493,289				1,312,391

				Commitments and Contingencies (Note 9)																-				-

				Stockholders' Equity (Deficit):

		CC		Series A Preferred				450				450				450				650				400				Equity

		CG		Series B Preferred stock				236				236				236				180				-				Equity

		CB		Common stock				38,858				39,058				39,058				38,858				21,127				Equity

		CA		Additional paid-in capital, common				13,475,375				13,634,270				13,647,098				15,389,569				5,725,530				Equity

		CH		Additional paid-in capital, preferred				3,329,964				3,329,964				3,329,964				-				-				Equity

		CF		Accumulated other comprehensive income (loss)				(17,288)				(19,712)				139,592				225,228				17,544				Equity

		CD		Accumulated deficit				(1,814,907)				(2,834,639)				(3,488,102)				(2,643,647)				(4,216,823)

				       Total FDCTech, Inc. stockholders' equity (deficit)				15,012,688				14,149,627				13,668,296				13,010,838				1,547,778

		CE		Noncontrolling intetest				41,053				12,395				9,801				38,939				56,049				Equity

				Total liabilities and stockholders' equity (deficit)		$		55,391,787		$		47,256,601		$		43,256,750		$		47,543,066		$		2,916,218



								- 0				- 0				- 0				- 0				- 0

								15,053,741				14,162,022				13,678,097				13,049,777				1,603,827



				Working Capital (Deficit)								8,854,404				8,557,179				7,460,959				(345,269)



				Cash				38,945,123				31,806,857				27,989,417				31,316,461				264,829

				Accounts Receivable				909,000				26,000				29,500				1,029,000				65,583

				Other Current Assets				12,924,027				12,776,311				12,569,106				12,640,997				526,875

				Property & Equipment				1,305,446				1,336,001				1,350,539				1,251,115				765,676

				Intangible Assets				1,308,191				1,311,432				1,318,188				1,305,493				1,293,255

				Total Assets				55,391,787				47,256,601				43,256,750				47,543,066				2,916,218

								-				-				-				-				-

				Accounts Payable				97,485				266,024				323,253				179,979				53,229

				Other Current Liabilities, including customer funds				39,182,041				31,479,800				28,390,272				32,932,826				469,769

				Debt				1,058,520				1,348,755				865,128				1,380,484				789,393

				Total Liabilities				40,338,046				33,094,579				29,578,653				34,493,289				1,312,391



				Equity Capital				16,868,648				16,996,661				17,166,199				15,693,424				5,820,650

				Retained Earnings				(1,814,907)				(2,834,639)				(3,488,102)				(2,643,647)				(4,216,823)

				Shareholder's Equity				15,053,741				14,162,022				13,678,097				13,049,777				1,603,827



								-				-				-				-				-





IS

								Three Months Ended				Three Months Ended				Three Months Ended				Nine Months Ended				Year Ended										Fiscal 2024

								March 31, 2024				June 30, 2024				September 30, 2024				September 30, 2024				December 31, 2023				December 31, 2022						Annualized

																								(Audited)				(Audited)

								(Unaudited)				(Unaudited)				(Unaudited)				(Unaudited)				(Audited)				(Audited)

				Revenues

		DA		Technology & software		$		255,944		$		298,815		$		532,085		$		1,086,844		$		1,811,423		$		626,000		 								5.98%				14.20%				9.70%

		DA1		Wealth management				1,513,425				1,739,451				1,669,675				4,922,551				5,927,424				5,827,731										27.08%				46.47%				90.30%

		DA2		Brokerage				4,606,966				4,091,255				3,471,248				12,169,469				5,016,053				-										66.94%				39.33%

				        Total revenue				6,376,335				6,129,521				5,673,008				18,178,864				12,754,900				6,453,731						24,238,485				42.52%				97.64%				100.00%

				Cost of sales

		EA		Technology & software				-				26,167				93,541				119,708				22,503				159,051

		EA1		Wealth management				1,362,169				1,571,194				1,528,308				4,461,671				5,338,510				5,275,741

		EA2		Brokerage				2,672,065				2,300,788				1,390,778				6,363,631				1,146,029				-

				        Total cost of sales				4,034,234				3,898,149				3,012,627				10,945,010				6,507,042				5,434,792						14,593,347				60.21%

				Gross Profit				2,342,101				2,231,372				2,660,381				7,233,854				6,247,858				1,018,939						9,645,139				39.79%				513.17%

				Operating expenses:

		EB		Sales and marketing				46,925				781,022				383,777				1,211,724				1,512,790				382,864

		EC		General and administrative				2,299,134				2,522,394				2,754,088				7,575,616				2,943,913				1,623,031						9,000,000				37.13%				23.08%				25.15%

		ED		Depreciation				40,288				46,490				45,768				132,546				213,910				3,894						176,728				0.73%

				Total operating expenses				2,386,347				3,349,906				3,183,633				8,919,886				4,670,613				2,009,789						9,176,728								36.62%				31.14%

				Operating income (loss)				(44,246)				(1,118,534)				(523,252)				(1,686,032)				1,577,245				(990,850)						468,411								12.37%				-15.35%

				Other income (expense):

		DE		Related-party interest expense				-				-				-				-				-				-

		EI		Other interest income (expense)				53,766				(762,515)				25,542				(683,207)				(6,848)				(72,644)

		EF		Other income (expense)				823,925				835,774				(151,855)				1,507,844				(2,570)				(7,615)

				Total other income (expense)				877,691				73,259				(126,313)				824,637				(9,418)				(80,259)						-

				Income (loss) before provision for income taxes				833,445				(1,045,275)				(649,565)				(861,395)				1,567,827				(1,071,109)						468,411

				Provision (benefit) for income taxes				-				-				-				-				-				-						-

				Net income (loss )		$		833,445		$		(1,045,275)		$		(649,565)		$		(861,395)				1,567,827				(1,071,109)						468,411								ERROR:#DIV/0!

				Net income (loss) per common share, basic and diluted		$		0.00		$		(0.00)		$		(0.00)		$		(0.00)				0.00		$		(0.01)						0.01

				Weighted average number of common shares outstanding basic and diluted				388,584,729				389,740,285				390,584,729				389,639,674				329,492,915				158,048,019						80,471,011





				Rounding Adj.

				Gross Profit

				Technology																				1,788,920				466,949

																								98.76%				74.59%

				Wealth management																				588,914				551,990

																								9.94%				9.47%

				Brokerage																				3,870,024				-

																								77.15%





Charter Loan

																								 

						Loan amortization schedule



				Enter values										Loan summary

				Loan amount						$30,000,000				Scheduled payment				$594,036

				Annual interest rate						7%				Scheduled number of payments				60

				Loan period in years						5				Actual number of payments				60

				Number of payments per year						12				Total early payments				$0.00

				Start date of loan						1/1/25				Total interest				$5,642,157



				Optional extra payments						$0.00				Lender name				Charter



				Payment number		Payment
date		Beginning
balance		Scheduled payment		Extra
payment		Total
payment		Principal		Interest		Ending
balance		Cumulative
interest				Average Balance

				1		1/1/25		$30,000,000		$594,036		$0.00		$594,036		$419,036		$175,000		$29,580,964		$175,000

				2		2/1/25		$29,580,964		$594,036		$0.00		$594,036		$421,480		$172,556		$29,159,484		$347,556

				3		3/1/25		$29,159,484		$594,036		$0.00		$594,036		$423,939		$170,097		$28,735,545		$517,653						$1,264,455

				4		4/1/25		$28,735,545		$594,036		$0.00		$594,036		$426,412		$167,624		$28,309,133		$685,277

				5		5/1/25		$28,309,133		$594,036		$0.00		$594,036		$428,899		$165,137		$27,880,233		$850,413

				6		6/1/25		$27,880,233		$594,036		$0.00		$594,036		$431,401		$162,635		$27,448,832		$1,013,048						$1,286,713

				7		7/1/25		$27,448,832		$594,036		$0.00		$594,036		$433,918		$160,118		$27,014,914		$1,173,166

				8		8/1/25		$27,014,914		$594,036		$0.00		$594,036		$436,449		$157,587		$26,578,465		$1,330,753

				9		9/1/25		$26,578,465		$594,036		$0.00		$594,036		$438,995		$155,041		$26,139,471		$1,485,794						$1,309,362

				10		10/1/25		$26,139,471		$594,036		$0.00		$594,036		$441,556		$152,480		$25,697,915		$1,638,274

				11		11/1/25		$25,697,915		$594,036		$0.00		$594,036		$444,131		$149,905		$25,253,783		$1,788,179

				12		12/1/25		$25,253,783		$594,036		$0.00		$594,036		$446,722		$147,314		$24,807,061		$1,935,493				$27,217,150		$1,332,409		$5,192,939

				13		1/1/26		$24,807,061		$594,036		$0.00		$594,036		$449,328		$144,708		$24,357,733		$2,080,201

				14		2/1/26		$24,357,733		$594,036		$0.00		$594,036		$451,949		$142,087		$23,905,784		$2,222,287

				15		3/1/26		$23,905,784		$594,036		$0.00		$594,036		$454,586		$139,450		$23,451,198		$2,361,738

				16		4/1/26		$23,451,198		$594,036		$0.00		$594,036		$457,237		$136,799		$22,993,961		$2,498,536

				17		5/1/26		$22,993,961		$594,036		$0.00		$594,036		$459,905		$134,131		$22,534,057		$2,632,668

				18		6/1/26		$22,534,057		$594,036		$0.00		$594,036		$462,587		$131,449		$22,071,469		$2,764,116

				19		7/1/26		$22,071,469		$594,036		$0.00		$594,036		$465,286		$128,750		$21,606,184		$2,892,867

				20		8/1/26		$21,606,184		$594,036		$0.00		$594,036		$468,000		$126,036		$21,138,184		$3,018,903

				21		9/1/26		$21,138,184		$594,036		$0.00		$594,036		$470,730		$123,306		$20,667,454		$3,142,209

				22		10/1/26		$20,667,454		$594,036		$0.00		$594,036		$473,476		$120,560		$20,193,978		$3,262,769

				23		11/1/26		$20,193,978		$594,036		$0.00		$594,036		$476,238		$117,798		$19,717,740		$3,380,567

				24		12/1/26		$19,717,740		$594,036		$0.00		$594,036		$479,016		$115,020		$19,238,724		$3,495,587				$21,823,039				$5,568,337

				25		1/1/27		$19,238,724		$594,036		$0.00		$594,036		$481,810		$112,226		$18,756,914		$3,607,813

				26		2/1/27		$18,756,914		$594,036		$0.00		$594,036		$484,621		$109,415		$18,272,294		$3,717,229

				27		3/1/27		$18,272,294		$594,036		$0.00		$594,036		$487,448		$106,588		$17,784,846		$3,823,817

				28		4/1/27		$17,784,846		$594,036		$0.00		$594,036		$490,291		$103,745		$17,294,555		$3,927,562

				29		5/1/27		$17,294,555		$594,036		$0.00		$594,036		$493,151		$100,885		$16,801,404		$4,028,447

				30		6/1/27		$16,801,404		$594,036		$0.00		$594,036		$496,028		$98,008		$16,305,376		$4,126,455

				31		7/1/27		$16,305,376		$594,036		$0.00		$594,036		$498,921		$95,115		$15,806,455		$4,221,570

				32		8/1/27		$15,806,455		$594,036		$0.00		$594,036		$501,832		$92,204		$15,304,623		$4,313,774

				33		9/1/27		$15,304,623		$594,036		$0.00		$594,036		$504,759		$89,277		$14,799,864		$4,403,051

				34		10/1/27		$14,799,864		$594,036		$0.00		$594,036		$507,703		$86,333		$14,292,161		$4,489,383

				35		11/1/27		$14,292,161		$594,036		$0.00		$594,036		$510,665		$83,371		$13,781,496		$4,572,754

				36		12/1/27		$13,781,496		$594,036		$0.00		$594,036		$513,644		$80,392		$13,267,852		$4,653,146				$16,038,987				$5,970,872

				37		1/1/28		$13,267,852		$594,036		$0.00		$594,036		$516,640		$77,396		$12,751,212		$4,730,542

				38		2/1/28		$12,751,212		$594,036		$0.00		$594,036		$519,654		$74,382		$12,231,558		$4,804,924

				39		3/1/28		$12,231,558		$594,036		$0.00		$594,036		$522,685		$71,351		$11,708,873		$4,876,275

				40		4/1/28		$11,708,873		$594,036		$0.00		$594,036		$525,734		$68,302		$11,183,139		$4,944,577

				41		5/1/28		$11,183,139		$594,036		$0.00		$594,036		$528,801		$65,235		$10,654,338		$5,009,812

				42		6/1/28		$10,654,338		$594,036		$0.00		$594,036		$531,886		$62,150		$10,122,452		$5,071,962

				43		7/1/28		$10,122,452		$594,036		$0.00		$594,036		$534,988		$59,048		$9,587,464		$5,131,010

				44		8/1/28		$9,587,464		$594,036		$0.00		$594,036		$538,109		$55,927		$9,049,355		$5,186,937

				45		9/1/28		$9,049,355		$594,036		$0.00		$594,036		$541,248		$52,788		$8,508,107		$5,239,725

				46		10/1/28		$8,508,107		$594,036		$0.00		$594,036		$544,405		$49,631		$7,963,701		$5,289,355

				47		11/1/28		$7,963,701		$594,036		$0.00		$594,036		$547,581		$46,455		$7,416,120		$5,335,810

				48		12/1/28		$7,416,120		$594,036		$0.00		$594,036		$550,775		$43,261		$6,865,345		$5,379,071				$9,836,805				$6,402,507

				49		1/1/29		$6,865,345		$594,036		$0.00		$594,036		$553,988		$40,048		$6,311,357		$5,419,119

				50		2/1/29		$6,311,357		$594,036		$0.00		$594,036		$557,220		$36,816		$5,754,137		$5,455,935

				51		3/1/29		$5,754,137		$594,036		$0.00		$594,036		$560,470		$33,566		$5,193,667		$5,489,501

				52		4/1/29		$5,193,667		$594,036		$0.00		$594,036		$563,740		$30,296		$4,629,927		$5,519,797

				53		5/1/29		$4,629,927		$594,036		$0.00		$594,036		$567,028		$27,008		$4,062,899		$5,546,805

				54		6/1/29		$4,062,899		$594,036		$0.00		$594,036		$570,336		$23,700		$3,492,564		$5,570,505

				55		7/1/29		$3,492,564		$594,036		$0.00		$594,036		$573,663		$20,373		$2,918,901		$5,590,879

				56		8/1/29		$2,918,901		$594,036		$0.00		$594,036		$577,009		$17,027		$2,341,892		$5,607,905

				57		9/1/29		$2,341,892		$594,036		$0.00		$594,036		$580,375		$13,661		$1,761,517		$5,621,566

				58		10/1/29		$1,761,517		$594,036		$0.00		$594,036		$583,760		$10,276		$1,177,757		$5,631,842

				59		11/1/29		$1,177,757		$594,036		$0.00		$594,036		$587,166		$6,870		$590,591		$5,638,712

				60		12/1/29		$590,591		$594,036		$0.00		$590,591		$587,146		$3,445		$0		$5,642,157				$3,186,267				$6,861,900

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						





Chart Data

						Revenue		EBITDA		Net Assets		Working Capital		Gross Margins		Net Income		Principal		Interest		Debt Service Coverage

				2021		457,661		(1,736,695)		367,091		163,953		9.24%		-379.47%

				2022		6,453,731		(1,067,215)		310,572		334,289		15.79%		-16.60%

				2023		12,754,900		1,781,737		11,744,284		11,873,653		48.98%		12.29%

				2024		24,238,485		(226,918)		11,104,498		11,131,379		39.79%		-2.64%		$   30,000,000

				2025		40,001,435		2,951,175		13,779,051		38,889,615		42.99%		6.69%		24,291,705		1,935,493		0.41x

				2026		58,015,175		8,789,618		22,383,333		41,610,896		43.99%		14.83%		19,323,368		1,560,094		1.23x

				2027		75,438,719		14,692,449		36,786,607		50,332,473		44.99%		19.09%		13,352,496		1,157,559		2.06x

				2028		90,551,158		20,131,025		56,723,884		64,060,991		45.99%		22.02%		6,949,989		725,925		2.82x

				2029		99,635,916		30,067,586		80,374,726		80,979,744		44.99%		23.74%		949,989		263,086		4.22x









Charts





Revenue	2021	2022	2023	2024	2025	2026	2027	2028	457661.47000000003	6453731	12754900	24238485	40001435	58015175	75438719	90551158	





EBITDA



Revenue	2021	2022	2023	2024	2025	2026	2027	2028	-1736694.91	-1067215	1781737	-226918	2951175	8789618	14692449	20131025	





Net Assets



Revenue	2021	2022	2023	2024	2025	2026	2027	2028	-1736694.91	-1067215	1781737	-226918	2951175	8789618	14692449	20131025	





Working Capital



Revenue	2021	2022	2023	2024	2025	2026	2027	2028	367090.54999999981	310572	11744284	11104498	13779051	22383333	36786607	56723884	





Charter Loan Schedule



Revenue	2024	2025	2026	2027	2028	2029	30000000	24291705	19323368	13352496	6949989	949989	





Coverage Ratio



Revenue	2025	2026	2027	2028	2029	0.41400061297444191	1.2330367530936621	2.0611054553171964	2.8240469270049435	4.2179806465769563	







Precedent Transactions

				Company		Target		Date		Description		Valuation Multiple



				FG Acquisition		Thinkmarkets		2023		ThinkMarkets' SPAC deal for public listing		3.10x

				eToro		-		2023		eToro has secured $250 million in funding at a $3.5 billion valuation		5.55x

				J.C. Flowers		LMAX		2021		JC Flowers acquires 30% stake in LMAX Group		8.47x

				LSE		Quantile		2021		LSE agreed to acquire margin optimization company Quantile for roughly $360 million. 		17.48x

				Tradeweb		Bonddesk		2021		Tradeweb purchased a bond trading venue from Nasdaq for $190 million. 		8.33x

				Gopher		Finalto		2021		Gopher agrees to acquire Finalto for USD 250 million		5.32x

				Average								8.04x

				Adjusted Average								5.59x

				2024 Revenue								$24,238,485

				Enterprise Value								$135,460,778

				Equity Value								$132,293,281

				https://en.globes.co.il/en/article-etoro-raises-250m-at-35b-valuation-1001441907#:~:text=eToro's%20new%20financing%20round%20gives,the%20revenue%20earned%20by%20Robinhood.

				https://www.fia.org/media/4626

				https://www.straitstimes.com/business/companies-markets/sgx-expands-forex-trading-reach-with-170-million-acquisition-of

				Kingswood SPAC		Wentworth Management		2022		Kingswood SPAC acquired broker-dealer aggregator		1.29x

				BNP Paribas		Exane		2021		BNP acquires Exane		2.24x



https://www.fia.org/media/4626https://www.straitstimes.com/business/companies-markets/sgx-expands-forex-trading-reach-with-170-million-acquisition-ofhttps://en.globes.co.il/en/article-etoro-raises-250m-at-35b-valuation-1001441907

Comparable Analysis

				WealthTech 

				Small Market Cap Investment Management with Proprietary Technology												2024

				($ Millions)						Trading Metrics						Revenue		EV / Revenue		EV/EBITDA		Price/
Revenue		Trailing P/E		Forward P/E		Beta

				Company Name		Ticker		Exchange		Market Cap		Cash		EV 

		1		Hennessy Advisors, Inc.		HNNA		Nasdaq		73.82		62.03		63.51		27.13		1.93x		4.74x		2.72x		12.01x		10.00x		0.89x

		2		U.S. Global Investors, Inc.		GROW		Nasdaq		38.11		37.04				10.98		NA		NA		2.45x		26.89x		24.00x		1.99x

		3		Silvercrest Asset Management Group Inc.		SAMG		Nasdaq		164.41		49.95				119.51		1.16x		6.17x		1.38x		19.13x		11.19x		0.96x

		4		Monroe Capital Corporation		MRCC		Nasdaq		175.06		3.88				61.95		37.53x		24.25		2.83x		21.84x		7.84x		1.22x

		5		Horizon Technology Finance Corporation		HRZN		Nasdaq		377.18		81.33				109.13		11.11x		13.46x		3.46x		13.53x		7.81x		1.16x

		6		Diamond Hill Investment Group, Inc.		DHIL		Nasdaq		429.35		23.45				142.33		2.83x		10.55x		3.02x		10.76x		8.00x		0.95x

		7		Newtek Business Services Corp.		NEWT		Nasdaq		336.49		169.51				301.04		4.91x		NA		1.12x		7.81x		7.40x		1.43x

				Average						$227.77		$61.03		$63.51		$110.30		9.91x		11.83x		2.42x		16.00x		10.89x		1.23x

				Adjusted Average						$225.39		$50.76		($12.70)		92.01		4.16x		10.06x		2.48x		19.32x		8.97x		1.14x

				Median						$175.06		$49.95		$63.51		109.13		3.87x		10.55x		2.72x		13.53x		8.00x		1.16x



				Capital Markets (FX Liquidity & Trading Venues)

				FX & CFDs Liquidity Venues												2024

				($ Millions)						Trading Metrics						Revenue		EV / Revenue		EV/EBITDA		Price/
Revenue		Trailing P/E		Forward P/E		Beta

				Company Name		Ticker		Exchange		Market Cap		Cash		EV 

				Interactive Brokers Group		IBKR		Nasdaq		16,450.00		77,800.00		63.51		4,770.00		1.45x		1.69x		3.45x		23.91x		22.88x		0.80x

				IG Group Holdings		IGG		LON		4,295.20		1,278.16				1,240.85		2.30x		5.02x		3.46x		11.73x		8.91x		0.55x

				Plus500		PLUS		LON		2,398.50		1,313.00				976.04		3.75x		3.98		2.46x		9.56x		9.31x		0.20x

				CMC Markets		CMCX		LON		1,099.80		249.51				430.08		1.82x		7.08x		2.56x		18.20x		14.47x		0.51x

				XTB		XTB		WA		1,875.00		1,267.50				425.00		3.56x		6.05x		4.41x		9.02x		9.00x		0.89x

				Coinbase		COIN		Nasdaq		43,826.00		7,230.00				4,500.00		7.60x		20.48x		9.74x		31.38x		45.25x		3.35x

				Robinhood		HOOD		Nasdaq		23,240.00		11,320.00				2,240.00		8.52x		50.74x		10.38x		80.10x		NA		1.84x

				Stonex		SNEX		Nasdaq		2,794.00		16,190.00				84,270.00		NA		7.19x		NA		12.30x		NA		0.76x

				Average						$11,997.31		$14,581.02		$63.51		$12,356.50		4.14x		12.78x		5.21x		24.53x		18.30x		1.11x

				Adjusted Average						$8,508.78		$6,433.11		($10.59)		2,359.49		3.81x		9.96x		3.94x		35.69x		55.66x		1.34x

				Median						$3,544.60		$4,271.50		$63.51		1,740.43		3.56x		6.57x		3.46x		15.25x		11.89x		0.78x





				Large Cap Market Cap Investment Management												2023

				($ Millions)						Trading Metrics						Revenue		EV / Revenue		EV/EBITDA		Price/
Revenue		Trailing P/E		Forward P/E		Beta

				Company Name		Ticker		Exchange		Market Cap		Cash		EV 

		1		B. Riley Financial, Inc. 		RILY		Nasdaq		$1,672.00		$3,900.00		$4,530.00		$1,600.00		2.83x		5.25x		1.05x		3.32x		NA		1.00x

		2		Micro Focus International 		MFPG		Nasdaq		1,774.00		558.40		6,090.00		2,900.00		2.10x		7.62x		0.61x		NA		NA		2.41x

		3		Golub Capital BDC, Inc. 		GBDC		Nasdaq		2,689.00		182.68		NA		319.65		NA		NA		8.41x		8.61x		12.29x		0.65x

		4		Hamilton Lane Incorporated		HLNE		Nasdaq		4,158.00		78.84		3,010.00		369.90		8.14x		9.29x		11.24x		16.66x		21.74x		0.92x

		5		Marathon Digital Holdings, Inc.		MARA		Nasdaq		2,352.00		241.62		1,950.00		92.83		21.01x		NA		25.34x		NA		3.70x		4.62x

		6		Virtus Investment Partners Inc.		VRTS		Nasdaq		2,250.00		66.73		2,850.00		890.27		3.20x		7.24x		2.53x		8.95x		6.42x		1.12x

		7		GCM Grosvenor Inc. 		GCMG		Nasdaq		447.85		96.19		719.10		531.59		1.35x		4.15x		0.84x		20.85x		13.00x		0.10x

		8		New Mountain Finance Corporation		NMFC		Nasdaq		1,305.00		83.36		NA		270.88		NA		NA		4.82x		6.48x		11.01x		1.37x

		9		StepStone Group Inc.		STEP		Nasdaq		2,119.00		135.88		2,100.00		1,360.00		1.54x		3.64x		1.56x		7.79x		24.15x		1.00x

		10		Prospect Capital Corporation		PSEC		Nasdaq		3,155.00		45.03		NA		661.64		NA		NA		4.77x		3.48x		NA		0.88x

				Average						$2,192.19		$538.87		$3,035.59		$899.68		5.74x		6.20x		6.12x		9.52x		13.19x		1.41x

				Adjusted Average						$2,164.50		$180.46		$2,888.00		750.49		3.56x		6.07x		4.40x		8.66x		12.89x		1.17x

				Median						$2,184.50		$116.04		$2,850.00		596.62		2.83x		6.25x		3.65x		8.20x		12.29x		1.00x



				Source: Yahoo Finance

				Average						2024 EV/Sales		2024 EV/EBITDA				P/S		2024 P/E

				Wealthtech						9.91x		11.83x				2.42x		10.89x

				Capital Markets (FX Liquidity & Trading Venues)						4.14x		12.78x				5.21x		18.30x

				Weighted average						7.03x		12.31x				3.82x		14.60x



										2024 Revenue		EV/Sales				Equity Value		EV/EBITDA		EBITDA		Equity Value

				Company Name		Ticker		Exchange		$Mil						$Mil				$Mil		$Mil

				FDCTech		FDCT		OTCQB		$24.2		7.03x				$167.2		12.31x		$3.7		$41.9



				Shares outstanding						388,584,729



				Average Equity Value						$   104,531,379

				Share Price (average)						$0.27





				Removed from comparables

				OFS Capital Corporation		OFS		Nasdaq

				First Eagle Alternative Capital BDC Inc.		FCRD		Nasdaq

				Portman Ridge Finance Corporation		PTMN		Nasdaq

				Gladstone Capital Corporation		GLAD		Nasdaq

				Fidus Investment Corporation		FDUS		Nasdaq

				Trinity Capital Inc.		TRIN		Nasdaq

				Capital Southwest Corporation		CSWC		Nasdaq

				PennantPark Investment Corporation		PNNT		Nasdaq

				SLR Investment Corp.		SLRC		Nasdaq

				WisdomTree Investments, Inc.		WETF		Nasdaq

				Apollo Investment Corporation		AINV		Nasdaq

				Oxford Lane Capital Corp		OXLC		Nasdaq

				PennantPark Floating Rate Capital		PFLT		Nasdaq
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Historic and 
Proforma 
Income 
Statements
ADS: AD Advisory Services financial 

consolidated effective 12/31/21.

Alchemy (Malta), financial 

consolidated effective June 30, 2023.

Alchemy (UK), financial consolidated 

effective November 30, 2023.

Projected includes combined financial 

statements annualized from nine 

months ended September 30, 2024.

© FDCTech Inc. All rights reserved.  Forecast Period

FINANCIAL STATEMENTS 2021 2022 2023 2024

Income Statement

Reveneue 457,661            6,453,731        12,754,900     24,238,485         

Cost of Goods Sold (COGS) 415,384          5,434,792      6,507,042      14,593,346         

Gross Profit 42,277              1,018,939        6,247,858      9,645,139             

Expenses

Sales & Marketing 648,833         382,864         1,512,790        1,696,694            

SG&A 1,127,503        1,623,031        2,943,913       9,000,000           

Depreciation & Amortization -                     3,894             213,910           412,868               

Interest loss (income) (8,929) 72,644            6,848             (824,637)

Other loss (income) 11,564             7,615               2,570              -                          

Total Expenses 1,778,972         2,090,048      4,680,031       10,284,925          

Earnings Before Tax (1,736,695) (1,071,109) 1,567,827        (639,786)

Historical Results (Audited)


DCF & Sensitivity Model

				© FDCTech Inc. All rights reserved.						Historical Results (Audited)																																				 Forecast Period

				FINANCIAL STATEMENTS						2019		2020		2021		2022		2023		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26		9/30/26		12/31/26				2024				2025		2026		2027		2028		2029

				Balance Sheet Check						OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK												OK				OK		OK		OK		OK		OK

																																														LIVE SCENARIO				1



				Assumptions



				SCENARIO 1

				Revenue Growth (% Change)																																										90.0%				65.0%		45.0%		30.0%		20.0%		10.0%

				Cost of Goods Sold (% of Revenue)																																										60.2%				57.0%		56.0%		55.0%		54.0%		53.0%

				Sales & Marketing (% of Revenue)																																										7.0%				6.5%		6.0%		6.0%		6.0%		6.0%

				SG&A																																										9,000,000				10,000,000		11,000,000		12,000,000		13,000,000		14,000,000

				Depreciation & Amortization (% of PP&E)																																										33.0%				33.0%		33.0%		33.0%		33.0%		33.0%

				Interest (% of Debt)																																										7.0%				7.0%		7.0%		7.0%		7.0%		7.0%

				Interest Earned (% of Net Deposit)																								2.5%		2.5%		2.5%		2.5%												2.5%				2.5%		2.5%		2.5%		2.5%		2.5%

				Tax Rate (% of Earnings Before Tax)																																										25.0%				25.0%		25.0%		25.0%		25.0%		25.0%

				Accounts Receivable (Days)																								30		30		30		30												30				30		30		30		30		30

				Other Current Assets																																										1.00				1.05		1.10		1.15		1.20		1.25

				Customer Funds																								1.00		1.00		1.00		1.00												1.30				1.00		1.10		1.20		1.30		1.40

				Accounts Payable (Days)																								30		30		30		30												30				30		30		30		30		30

				Capital Expenditures						150,502		(57,302)		87,062		46,290		485,439		54,331		30,555		14,538		(512,292)		(276,622)		-		-		-												-				-		500,000		-		-		-

				Debt Issuance (Repayment)						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545

tc={F54D0D0F-C222-4F33-A180-B64988469E5D}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		(1,286,713)

tc={B12317E9-29C2-403F-99FC-98AE2CE8D739}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		(1,309,362)

tc={8AAE9038-A5E9-43E9-A236-6E413779818E}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		(1,332,409)

tc={3FBBCE5D-9CE6-46AF-BA7E-EFEFECE0262C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees												(515,356)				24,807,061

tc={9E6D5E8D-CA97-4923-9997-A9DC6324213A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Net Charter fees		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Equity Issued (Repaid)						17,453		30,000		5,701,569		(336,859)		9,872,774		1,175,224		128,013		169,538		(1,472,775)		-		-		-		-												-				-		-		-		-		-



				SCENARIO 2

				Revenue Growth (% Change)																																										100.0%				70.0%		40.0%		20.0%		10.0%		0.0%

				Cost of Goods Sold (% of Revenue)																																										50.0%				49.0%		48.0%		47.0%		46.0%		45.0%

				Sales & Marketing (% of Revenue)																																										17.0%				17.0%		17.0%		17.0%		17.0%		17.0%

				SG&A																																										9,000,000				10,000,000		11,000,000		12,000,000		13,000,000		14,000,000

				Depreciation & Amortization (% of PP&E)																																										33.0%				33.0%		33.0%		33.0%		33.0%		33.0%

				Interest (% of Debt)																																										10.0%				10.0%		10.0%		10.0%		10.0%		10.0%

				Interest Earned (% of Net Deposit)																								2.5%		2.5%		2.5%		2.5%												2.5%				2.5%		2.5%		2.5%		2.5%		2.5%

				Tax Rate (% of Earnings Before Tax)																																										28.0%				28.0%		28.0%		28.0%		28.0%		28.0%

				Accounts Receivable (Days)																								30		30		30		30												30				30		30		30		30		30

				Other Current Assets																								1.05		1.05		1.05		1.05												1.00				1.05		1.10		1.15		1.20		1.25

				Customer Funds																																										1.30				1.00		1.10		1.20		1.30		1.40

				Accounts Payable (Days)																								30		30		30		30												30				30		30		30		30		30

				Capital Expenditures						150,502		(57,302)		87,062		46,290		485,439		54,331		30,555		14,538		(512,292)																				-				-		500,000		-		-		-

				Debt Issuance (Repayment)						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Equity Issued (Repaid)						17,453		30,000		5,701,569		(336,859)		9,872,774		1,175,224		128,013		169,538		(1,472,775)		-		-		-		-												-				-		-		-		-		-



				LIVE SCENARIO

				Revenue Growth (% Change)																						0.0%																				90.0%				65.0%		45.0%		30.0%		20.0%		10.0%

				Cost of Goods Sold (% of Revenue)																						0.0%																				60.2%				57.0%		56.0%		55.0%		54.0%		53.0%

				Sales & Marketing (% of Revenue)																						0.0%																				7.0%				6.5%		6.0%		6.0%		6.0%		6.0%

				SG&A																						-																				9,000,000				10,000,000		11,000,000		12,000,000		13,000,000		14,000,000

				Depreciation & Amortization (% of PP&E)																						0.0%																				33.0%				33.0%		33.0%		33.0%		33.0%		33.0%

				Interest (% of Debt)																						0.0%																				7.0%				7.0%		7.0%		7.0%		7.0%		7.0%

				Interest Earned (% of Net Deposit)																						0.0%																				2.5%				2.5%		2.5%		2.5%		2.5%		2.5%

				Tax Rate (% of Earnings Before Tax)																						0.0%																				25.0%				25.0%		25.0%		25.0%		25.0%		25.0%

				Accounts Receivable (Days)																						-		30		30		30		30												30				30		30		30		30		30

				Other Current Assets																						-																				1.0				1.1		1.1		1.2		1.2		1.3

				Customer Funds																						-		1.0		1.0		1.0		1.0												1.3				1.0		1.1		1.2		1.3		1.4

				Accounts Payable (Days)																						-		30		30		30		30												30				30		30		30		30		30

				Capital Expenditures						150,502		(57,302)		87,062		46,290		485,439		54,331		30,555		14,538		(512,292)		(276,622)		-		-		-												-				-		500,000		-		-		-

				Debt Issuance (Repayment)						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Equity Issued (Repaid)						17,453		30,000		5,701,569		(336,859)		9,872,774		1,175,224		128,013		169,538		(1,472,775)		-		-		-		-												-				-		-		-		-		-





				Income Statement



				Reveneue						415,162		215,409		457,661		6,453,731		12,754,900		6,376,335		6,129,521		5,673,008		6,059,621		10,000,359		10,000,359		10,000,359		10,000,359												24,238,485				40,001,435		58,015,175		75,438,719		90,551,158		99,635,916

				Cost of Goods Sold (COGS)						117,555		251,959		415,384		5,434,792		6,507,042		4,034,234		3,898,149		3,012,627		3,648,336		5,700,938		5,700,938		5,700,938		5,700,938												14,593,346				22,803,753		32,492,755		41,496,831		48,904,270		52,814,346

				Gross Profit						297,608		(36,550)		42,277		1,018,939		6,247,858		2,342,101		2,231,372		2,660,381		2,411,285		4,299,421		4,299,421		4,299,421		4,299,421												9,645,139				17,197,682		25,522,420		33,941,888		41,646,888		46,821,570

				Expenses

				Sales & Marketing						23,223		24,526		648,833		382,864		1,512,790		46,925		781,022		383,777		484,970		650,023		650,023		650,023		650,023												1,696,694				2,600,093		3,480,911		4,526,323		5,433,069		5,978,155

				SG&A						470,087		337,634		1,127,503		1,623,031		2,943,913		2,299,134		2,522,394		2,754,088		1,424,384		2,500,000		2,500,000		2,500,000		2,500,000												9,000,000				10,000,000		11,000,000		12,000,000		13,000,000		14,000,000

				Depreciation & Amortization						-		-		-		3,894		213,910		40,288		46,490		45,768		280,322		69,156		69,156		69,156		69,156												412,868				276,622		185,336		289,175		193,748		129,811

				Interest loss (income)						60,000		63,856		(8,929)		72,644		6,848		(53,766)		762,515		(25,542)		(1,507,844)		267,644		245,386		222,737		199,689												(824,637)				935,457		(35,323)		(1,105,603)		(2,216,988)		(3,224,171)

				Other loss (income)						(12)		(4,076)		11,564		7,615		2,570		(823,925)		(835,774)		151,855		1,507,844		-		-		-		-												-				-		-		-		-		-

				Total Expenses						553,298		421,940		1,778,972		2,090,048		4,680,031		1,508,656		3,276,647		3,309,946		2,189,676		3,486,823		3,464,565		3,441,916		3,418,868												10,284,925				13,812,172		14,630,924		15,709,895		16,409,829		16,883,795

				Earnings Before Tax						(255,690)		(458,490)		(1,736,695)		(1,071,109)		1,567,827		833,445		(1,045,275)		(649,565)		221,609		812,598		834,856		857,505		880,553												(639,786)				3,385,510		10,891,496		18,231,993		25,237,059		29,937,775



				Taxes						-		-		-		-		-		-		-		-		-		177,739		177,739		177,739		177,739												-				710,957		2,287,214		3,828,719		5,299,782		6,286,933

				Net Earnings						(255,690)		(458,490)		(1,736,695)		(1,071,109)		1,567,827		833,445		(1,045,275)		(649,565)		221,609		634,859		657,117		679,766		702,814												(639,786)				2,674,553		8,604,282		14,403,274		19,937,277		23,650,842





				Balance Sheet



				Assets

				Cash						27,884		22,467		93,546		264,829		31,316,461		38,945,123		31,806,857		27,989,417		29,207,662		66,073,652		65,444,055		64,814,458		64,204,495												29,207,662				64,204,495		88,729,503		121,278,786		158,205,978		191,436,070

				Accounts Receivable						16,478		16,541		21,153		65,583		1,029,000		909,000		26,000		29,500		1,992,204		3,333,453		3,333,453		3,333,453		3,287,789												1,992,204				3,287,789		4,768,371		6,200,443		7,442,561		8,189,253

				Other Current Assets						5,378		27,878		494,470		526,875		12,640,997		12,924,027		12,776,311		12,569,106		12,640,997		13,273,047		13,273,047		13,273,047		13,273,047												12,640,997				13,273,047		14,600,352		16,790,405		20,148,486		25,185,608

				Property & Equipment						689,625		632,324		719,386		765,676		1,251,115		1,305,446		1,336,001		1,350,539		838,247		561,625		561,625		561,625		561,625												838,247				561,625		876,289		587,114		393,366		263,555

				Intangible Assets						-		-		2,559,739		1,293,255		1,305,493		1,308,191		1,311,432		1,318,188		1,305,493		1,305,493		1,305,493		1,305,493		1,305,493												1,305,493				1,305,493		1,305,493		1,305,493		1,305,493		1,305,493

				Total Assets						739,366		699,210		3,888,293		2,916,218		47,543,066		55,391,787		47,256,601		43,256,750		45,984,603		84,547,270		83,917,673		83,288,076		82,632,449												45,984,603				82,632,449		110,280,008		146,162,241		187,495,884		226,379,979



				Liabilities

				Accounts Payable						152,012		116,500		445,215		53,229		179,979		97,485		266,024		323,253		1,199,453		1,900,313		1,900,313		1,900,313		1,874,281												1,199,453				1,874,281		2,670,637		3,410,698		4,019,529		4,340,905

				Other Current Liabilities, including customer funds						-		-		-		469,769		32,932,826		39,182,041		31,479,800		28,390,272		31,510,031		40,001,435		40,001,435		40,001,435		40,001,435												31,510,031				40,001,435		63,816,693		90,526,463		117,716,505		139,490,282

				Debt						1,196,908		1,620,754		516,248		789,393		1,380,484		1,058,520		1,348,755		865,128		865,128		29,600,673		28,313,960		27,004,598		25,672,189												865,128				25,672,189		20,103,852		14,132,980		7,730,473		868,573

				Total Liabilities						1,348,920		1,737,254		961,464		1,312,391		34,493,289		40,338,046		33,094,579		29,578,653		33,574,612		71,502,421		70,215,708		68,906,346		67,547,905												33,574,612				67,547,905		86,591,182		108,070,141		129,466,507		144,699,760

				Shareholder's Equity

				Equity Capital						425,940		455,940		6,157,509		5,820,650		15,693,424		16,868,648		16,996,661		17,166,199		15,693,424		15,693,424		15,693,424		15,693,424		15,693,424												15,693,424				15,693,424		15,693,424		15,693,424		15,693,424		15,693,424

				Retained Earnings						(1,035,494)		(1,493,984)		(3,230,679)		(4,216,823)		(2,643,647)		(1,814,907)		(2,834,639)		(3,488,102)		(3,283,433)		(2,648,575)		(1,991,459)		(1,311,694)		(608,880)												(3,283,433)				(608,880)		7,995,402		22,398,676		42,335,953		65,986,795

				Shareholder's Equity						(609,554)		(1,038,044)		2,926,830		1,603,827		13,049,777		15,053,741		14,162,022		13,678,097		12,409,991		13,044,849		13,701,965		14,381,730		15,084,544												12,409,991				15,084,544		23,688,826		38,092,100		58,029,377		81,680,219

				Total Liabilities & Shareholder's Equity						739,366		699,210		3,888,293		2,916,218		47,543,066		55,391,787		47,256,601		43,256,750		45,984,603		84,547,270		83,917,673		83,288,076		82,632,449												45,984,603				82,632,449		110,280,008		146,162,241		187,495,884		226,379,979



				Check						0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000												0.000				0.000		0.000		0.000		0.000		0.000



				Cash Flow Statement



				Operating Cash Flow

				Net Earnings						(255,690)		(458,490)		(1,736,695)		(1,071,109)		1,567,827		833,445		(1,045,275)		(649,565)		221,609		634,859		657,117		679,766		702,814												(639,786)				2,674,553		8,604,282		14,403,274		19,937,277		23,650,842

				Plus: Depreciation & Amortization						-		-		-		3,894		213,910		40,288		46,490		45,768		280,322		69,156		69,156		69,156		69,156												412,868				276,622		185,336		289,175		193,748		129,811

				Less: Changes in Working Capital						(146,559)		58,074		142,489		(948)		(19,512,268)		(6,003,691)		6,502,986		2,828,594		(1,961,364)		(7,218,965)		-		-		(19,632)												1,366,525				(7,238,597)		(21,803,727)		(23,827,706)		(23,198,674)		(16,311,339)

				Cash from Operations						(109,131)		(516,564)		(1,879,184)		(1,066,267)		21,294,005		6,877,424		(7,501,771)		(3,432,391)		2,463,295		7,922,980.0		726,273		748,921		791,601												(1,593,443)				10,189,772		30,593,345		38,520,155		43,329,699		40,091,992



				Investing Cash Flow

				Investments in Property & Equipment						150,502		(57,302)		87,062		50,184		699,349		94,619		77,045		60,306		(231,970)		(207,467)		69,156		69,156		69,156												-				-		500,000		-		-		-

				Intangible Assets						-		-		2,559,739		(1,266,484)		12,238		2,698		3,241		6,756		(12,695)		-		-		-		-												-				-		-		-		-		-

				Cash from Investing						150,502		(57,302)		2,646,801		(1,216,300)		711,587		97,317		80,286		67,062		(244,665)		(207,467.0)		69,156		69,156		69,156												-				-		500,000		-		-		-



				Financing Cash Flow

				Issuance (repayment) of debt						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Issuance (repayment) of equity						17,453		30,000		5,701,569		(336,859)		9,872,774		1,175,224		128,013		169,538		(1,472,775)		-		-		-		-												-				-		-		-		-		-

				Cash from Financing						77,453		453,846		4,597,063		(63,714)		10,463,865		853,260		418,248		(314,089)		(1,472,775)		28,735,545.0		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)



				Net Increase (decrease) in Cash						(182,180)		(5,417)		71,079		86,318		31,046,283		7,633,367		(7,163,809)		(3,813,542)		1,235,185		36,865,992		(629,596)		(629,596)		(609,964)												(2,108,799)				34,996,833		24,525,008		32,549,283		36,927,192		33,230,092

				Cumulative Translation Adjustment (CTA)												84,965
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				Opening Cash Balance						210,064		27,884		22,467		93,546		264,829		31,316,461		38,945,123		31,806,857		27,989,417		29,207,662		66,073,652		65,444,055		64,814,458												31,316,461				29,207,662		64,204,495		88,729,503		121,278,786		158,205,978

				Closing Cash Balance						27,884		22,467		93,546		264,829		31,316,461		38,945,123		31,806,857		27,989,417		29,207,662		66,073,652.0		65,444,055		64,814,458		64,204,495												29,207,662				64,204,495		88,729,503		121,278,786		158,205,978		191,436,070



				Check						0.000		0.000		-0.000 		-0.000 		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000												0.000				0.000		0.000		0.000		0.000		0.000



				Supporting Schedules



				Working Capital Schedule

				Accounts Receivable						16,478		16,541		21,153		65,583		1,029,000		909,000		26,000		29,500		1,992,204		3,333,453		3,333,453		3,333,453		3,287,789												1,992,204				3,287,789.0		4,768,371		6,200,443		7,442,561		8,189,253

				Other Current Assets						5,378		27,878		494,470		526,875		12,640,997		12,924,027		12,776,311		12,569,106		12,640,997		13,273,047		13,273,047		13,273,047		13,273,047												12,640,997				13,273,047.0		14,600,352		16,790,405		20,148,486		25,185,608

				Accounts Payable						152,012		116,500		445,215		53,229		179,979		97,485		266,024		323,253		1,199,453		1,900,313		1,900,313		1,900,313		1,874,281												1,199,453				1,874,281.0		2,670,637		3,410,698		4,019,529		4,340,905

				Other Current Liabilities						-		-		-		469,769		32,932,826		39,182,041		31,479,800		28,390,272		31,510,031		40,001,435		40,001,435		40,001,435		40,001,435												31,510,031				40,001,435.0		63,816,693		90,526,463		117,716,505		139,490,282

				Net Working Capital (NWC)				16,404		(130,155)		(72,081)		70,408		69,460		(19,442,808)		(25,446,499)		(18,943,513)		(16,114,919)		(18,076,283)		(25,295,248)		(25,295,248)		(25,295,248)		(25,314,880)												(18,076,283)				(25,314,880.0)		(47,118,607)		(70,946,313)		(94,144,987)		(110,456,326)

				Change in NWC						(146,559)		58,074		142,489		(948)		(19,512,268)		(6,003,691)		6,502,986		2,828,594		(1,961,364)		(7,218,965)		-		-		(19,632)												1,366,525				(7,238,597.0)		(21,803,727)		(23,827,706)		(23,198,674)		(16,311,339)



				Depreciation Schedule

				PPE Opening						539,123		689,625		632,324		719,385		765,676		1,251,115		1,305,446		1,336,001		1,350,539		838,247		561,625		561,625		561,625												1,251,115				838,247		561,625		876,289		587,114		393,366

				Plus Capex						150,502		(57,302)		87,062		50,184		699,349		94,619		77,045		60,306		(231,970)		(207,467)		69,156		69,156		69,156												-				-		500,000		-		-		-

				Less Depreciation						-		-		-		3,894		213,910		40,288		46,490		45,768		280,322		69,156		69,156		69,156		69,156												412,868				276,622		185,336		289,175		193,748		129,811

				PPE Closing				539,123		689,625		632,324		719,385		765,676		1,251,115		1,305,446		1,336,001		1,350,539		838,247		561,625		561,625		561,625		561,625												838,247				561,625		876,289		587,114		393,366		263,555



				Debt & Interest Schedule

				Debt Opening						1,136,908		1,196,908		1,620,754		516,248		789,393		1,380,484		1,058,520		1,348,755		865,128		865,128		29,600,673		28,313,960		27,004,598												1,380,484				865,128		25,672,189		20,103,852		14,132,980		7,730,473

				Issuance (repayment)						60,000		423,846		(1,104,506)		273,145		591,091		(321,964)		290,235		(483,627)		-		28,735,545		(1,286,713)		(1,309,362)		(1,332,409)												(515,356)				24,807,061		(5,568,337)		(5,970,872)		(6,402,507)		(6,861,900)

				Debt Closing				1,136,908		1,196,908		1,620,754		516,248		789,393		1,380,484		1,058,520		1,348,755		865,128		865,128		29,600,673		28,313,960		27,004,598		25,672,189												865,128				25,672,189		20,103,852		14,132,980		7,730,473		868,573



				Interest Expenses, Charter																-		-		-		-		517,653		495,395		472,746		449,698																1,935,493		1,560,094		1,157,559		725,925		263,086

				Interest Earned on Cash																206,159		206,159		206,159		206,159		250,009		250,009		250,009		250,009												824,637				1,000,036		1,595,417		2,263,162		2,942,913		3,487,257

				Interest Expense, net																(206,159)		(206,159)		(206,159)		(206,159)		267,644		245,386		222,737		199,689												(824,637)				935,457		(35,323)		(1,105,603)		(2,216,988)		(3,224,171)





				DCF Model



				Assumptions

				Tax Rate				21%

				Discount Rate				20%

				Perpetural Growth Rate				5%

				EV/EBITDA Mulltiple				12.3x

				Transaction Date				9/30/24

				Current Price				0.10

				Shares Outstanding				388,584,729





				Discounted Cash Flow				Entry		2024		2025		2026		2027		2028																												Exit						Terminal Value

				Date				9/30/24		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28																												12/31/28						Perpetural Growth				277,188,521

																																																				EV/EBITDA				285,677,962

				EBT						(639,786)		3,385,510		10,891,496		18,231,993		25,237,059																																		Average				281,433,241

				Interest						(824,637)		935,457		(35,323)		(1,105,603)		(2,216,988)

				EBIT						(1,464,423)		4,320,967		10,856,173		17,126,390		23,020,071

				Less: Cash Taxes						(307,529)		907,403		2,279,796		3,596,542		4,834,215

				Plus: D&A						412,868		276,622		185,336		289,175		193,748

				EBITDA						(1,051,555)		4,597,589		11,041,509		17,415,565		23,213,819

				Less: Capex						-		-		500,000		-		-

				Less: Changes in NWC						1,366,525		(7,238,597)		(21,803,727)		(23,827,706)		(23,198,674)

				Unlevered FCF						(2,110,551)		10,928,783		30,065,440		37,646,729		41,578,278

				(Entry)/Exit																																										281,433,241

				Net FCF				-		(2,110,551)		10,928,783		30,065,440		37,646,729		41,578,278																												281,433,241

				IRR				(8,922,496)		(2,110,551)		10,928,783		30,065,440		37,646,729		41,578,278																												281,433,241



				Present Value

				(2,015,756)		-1%		-		(2,110,551)		-		-		-		-

				8,698,263		4%		-		-		10,928,783		-		-		-

				19,941,006		10%		-		-		-		30,065,440		-		-

				20,807,768		11%		-		-		-		-		37,646,729		-

				19,141,086		10%		-		-		-		-		-		41,578,278

				129,561,349		66%		-		-		-		-		-		281,433,241

				196,133,716		100%		-		(2,110,551)		10,928,783		30,065,440		37,646,729		323,011,519



				Intrinsic Value								Market Value																																		Rate of Return

				Enterprise Value				ERROR:#NUM!				Market Cap				38,858,473																														Current Price						0.10

				Plus: Cash				31,316,461				Plus: Debt				1,380,484																														Target Price						ERROR:#NUM!

				Less: Debt				1,380,484				Less: Cash				31,316,461																														Target Price Upside						ERROR:#NUM!

				Equity Value				ERROR:#NUM!				EV				8,922,496																														IRR						187%



				Equity Value/Share				ERROR:#NUM!				Equity Value/Share				0.10







				Sensitivity Analysis





				Share Price Senstivity

								Revenue Growth

						ERROR:#NUM!		60%		80.0%		100.0%		120.0%		140.0%

						6.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!

						7.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!

				Exit Multiple		8.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!

						9.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!

						10.0x		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!







				Revenue Growth +/-5%						COGS +/-5%						Discount Rate +/-1%																																		EV/EBITDA Exit +/-1x

				Change		$/Share				Change		$/Share				Change		$/Share																																Change		$/Share

				0.0%		ERROR:#NUM!				0.0%		ERROR:#NUM!				0.0%		ERROR:#NUM!																																0.0x		ERROR:#NUM!

				-5.0%		ERROR:#NUM!				-5.0%		ERROR:#NUM!				-1.0%		ERROR:#NUM!																																-1.0x		ERROR:#NUM!

				+5.0%		ERROR:#NUM!				+5.0%		ERROR:#NUM!				+1.0%		ERROR:#NUM!																																1.0x		ERROR:#NUM!



				Assumption				-5% Δ		Abs Change		Rank		Output		Driver																														Pos				Neg

				Revenue Growth +/-5%				ERROR:#NUM!		ERROR:#NUM!		1		ERROR:#NUM!		ERROR:#NUM!																														ERROR:#NUM!				ERROR:#NUM!

				COGS +/-5%				ERROR:#NUM!		ERROR:#NUM!		2		ERROR:#NUM!		ERROR:#NUM!																														ERROR:#NUM!				ERROR:#NUM!

				Discount Rate +/-1%				ERROR:#NUM!		ERROR:#NUM!		3		ERROR:#NUM!		ERROR:#NUM!																														ERROR:#NUM!				ERROR:#NUM!

				EV/EBITDA Exit +/-1x				ERROR:#NUM!		ERROR:#NUM!		4		ERROR:#NUM!		ERROR:#NUM!																														ERROR:#NUM!				ERROR:#NUM!





						Impact on Share Price By Change in Assumption































Pos	0	0	0	0	0	0	0	0	Neg	0	0	0	0	0	0	0	0	







Quarterly

				© FDCTech Inc. All rights reserved.								Historical						Proforma

				FINANCIAL STATEMENTS						12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		2024		3/31/25		6/30/25		9/30/25		12/31/25		2025		3/31/26		6/30/26		9/30/26		12/31/26		2026		3/31/27		6/30/27		9/30/27		12/31/27		2027		3/31/28		6/30/28		9/30/28		12/31/28		2028		3/31/29		6/30/29		9/30/29		12/31/29		2029

				Balance Sheet Check						OK		OK		OK		OK		OK				OK		OK		OK		OK				OK		OK		OK		OK				OK		OK		OK		OK				OK		OK		OK		OK				OK		OK		OK		OK

																				LIVE SCENARIO		1



				Assumptions



				SCENARIO 1

				Revenue Growth (% Change)

				Cost of Goods Sold (% of Revenue)

				Sales & Marketing (% of Revenue)

				SG&A

				Depreciation & Amortization (% of PP&E)

				Interest (% of Debt)

				Interest Earned (% of Net Deposit)

				Tax Rate (% of Earnings Before Tax)

				Accounts Receivable (Days)

				Other Current Assets

				Customer Funds

				Accounts Payable (Days)

				Capital Expenditures

				Debt Issuance (Repayment)
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				SCENARIO 2

				Revenue Growth (% Change)

				Cost of Goods Sold (% of Revenue)

				Sales & Marketing (% of Revenue)

				SG&A

				Depreciation & Amortization (% of PP&E)

				Interest (% of Debt)

				Interest Earned (% of Net Deposit)

				Tax Rate (% of Earnings Before Tax)

				Accounts Receivable (Days)

				Other Current Assets

				Customer Funds

				Accounts Payable (Days)

				Capital Expenditures

				Debt Issuance (Repayment)

				Equity Issued (Repaid)



				LIVE SCENARIO

				Revenue Growth (% Change)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Cost of Goods Sold (% of Revenue)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Sales & Marketing (% of Revenue)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				SG&A						-		-		-		-				-		-		-		-		-		-

				Depreciation & Amortization (% of PP&E)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Interest (% of Debt)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Interest Earned (% of Net Deposit)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Tax Rate (% of Earnings Before Tax)						0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Accounts Receivable (Days)						-		-		-		-				-		-		-		-		-		-

				Other Current Assets						-		-		-		-				-		-		-		-		-		-

				Customer Funds						-		-		-		-				-		-		-		-		-		-

				Accounts Payable (Days)						-		-		-		-				-		-		-		-		-		-

				Capital Expenditures						-		-		-		-				-		-		-		-		-		-

				Debt Issuance (Repayment)						-		-		-		-				-		-		-		-		-		-

				Equity Issued (Repaid)						-		-		-		-				-		-		-		-		-		-





				Income Statement



				Reveneue						12,754,900		6,376,335		6,129,521		5,673,008		6,059,621		24,238,485		10,000,359		10,000,359		10,000,359		10,000,359		40,001,435		14,503,794		14,503,794		14,503,794		14,503,794		58,015,175		18,859,680		18,859,680		18,859,680		18,859,680		75,438,719		22,637,790		22,637,790		22,637,790		22,637,790		90,551,158		24,908,979		24,908,979		24,908,979		24,908,979		99,635,916

				Cost of Goods Sold (COGS)						6,507,042		4,034,234		3,898,149		3,012,627		3,648,336		14,593,346		5,700,938		5,700,938		5,700,938		5,700,938		22,803,753		8,123,189		8,123,189		8,123,189		8,123,189		32,492,755		10,374,208		10,374,208		10,374,208		10,374,208		41,496,831		12,226,068		12,226,068		12,226,068		12,226,068		48,904,270		13,203,587		13,203,587		13,203,587		13,203,587		52,814,346

				Gross Profit						6,247,858		2,342,101		2,231,372		2,660,381		2,411,285		9,645,139		4,299,421		4,299,421		4,299,421		4,299,421		17,197,682		6,380,605		6,380,605		6,380,605		6,380,605		25,522,420		8,485,472		8,485,472		8,485,472		8,485,472		33,941,888		10,411,722		10,411,722		10,411,722		10,411,722		41,646,888		11,705,393		11,705,393		11,705,393		11,705,393		46,821,570

				Expenses

				Sales & Marketing						1,512,790		46,925		781,022		383,777		484,970		1,696,694		650,023		650,023		650,023		650,023		2,600,093		870,228		870,228		870,228		870,228		3,480,911		1,131,581		1,131,581		1,131,581		1,131,581		4,526,323		1,358,267		1,358,267		1,358,267		1,358,267		5,433,069		1,494,539		1,494,539		1,494,539		1,494,539		5,978,155

				SG&A						2,943,913		2,299,134		2,522,394		2,754,088		1,424,384		9,000,000		2,500,000		2,500,000		2,500,000		2,500,000		10,000,000		2,750,000		2,750,000		2,750,000		2,750,000		11,000,000		3,000,000		3,000,000		3,000,000		3,000,000		12,000,000		3,250,000		3,250,000		3,250,000		3,250,000		13,000,000		3,500,000		3,500,000		3,500,000		3,500,000		14,000,000

				Depreciation & Amortization						213,910		40,288		46,490		45,768		280,322		412,868		69,156		69,156		69,156		69,156		276,622		46,334		46,334		46,334		46,334		185,336		72,294		72,294		72,294		72,294		289,175		48,437		48,437		48,437		48,437		193,748		32,453		32,453		32,453		32,453		129,811

				Interest (income)						6,848		(53,766)		762,515		(25,542)		(1,507,844)		(824,637)		233,864		233,864		233,864		233,864		935,457		(8,831)		(8,831)		(8,831)		(8,831)		(35,323)		(276,401)		(276,401)		(276,401)		(276,401)		(1,105,603)		(554,247)		(554,247)		(554,247)		(554,247)		(2,216,988)		(806,043)		(806,043)		(806,043)		(806,043)		(3,224,171)

				Other income						2,570		(823,925)		(835,774)		151,855		1,507,844		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Expenses						4,680,031		1,508,656		3,276,647		3,309,946		2,189,676		10,284,925		3,453,043		3,453,043		3,453,043		3,453,043		13,812,172		3,657,731		3,657,731		3,657,731		3,657,731		14,630,924		3,927,474		3,927,474		3,927,474		3,927,474		15,709,895		4,102,457		4,102,457		4,102,457		4,102,457		16,409,829		4,220,949		4,220,949		4,220,949		4,220,949		16,883,795

				Earnings Before Tax						1,567,827		833,445		(1,045,275)		(649,565)		221,609		(639,786)		846,378		846,378		846,378		846,378		3,385,510		2,722,874		2,722,874		2,722,874		2,722,874		10,891,496		4,557,998		4,557,998		4,557,998		4,557,998		18,231,993		6,309,265		6,309,265		6,309,265		6,309,265		25,237,059		7,484,444		7,484,444		7,484,444		7,484,444		29,937,775



				Check																-										-										-										-										-										-







				Balance Sheet



				Assets

				Cash						31,316,461		38,945,123		31,806,857		27,989,417		29,207,662		29,207,662										64,204,495										88,729,503										121,278,786										158,205,978										191,436,070

				Accounts Receivable						1,029,000		909,000		26,000		29,500		1,992,204		1,992,204										3,287,789										4,768,371										6,200,443										7,442,561										8,189,253

				Other Current Assets						12,640,997		12,924,027		12,776,311		12,569,106		12,640,997		12,640,997										13,273,047										14,600,352										16,790,405										20,148,486										25,185,608

				Property & Equipment						1,251,115		1,305,446		1,336,001		1,350,539		838,247		838,247										561,625										876,289										587,114										393,366										263,555

				Intangible Assets						1,305,493		1,308,191		1,311,432		1,318,188		1,305,493		1,305,493										1,305,493										1,305,493										1,305,493										1,305,493										1,305,493

				Total Assets						47,543,066		55,391,787		47,256,601		43,256,750		45,984,603		45,984,603										82,632,449										110,280,008										146,162,241										187,495,884										226,379,979



				Liabilities

				Accounts Payable						179,979		97,485		266,024		323,253		1,199,453		1,199,453										1,874,281										2,670,637										3,410,698										4,019,529										4,340,905

				Other Current Liabilities, including customer funds						32,932,826		39,182,041		31,479,800		28,390,272		31,510,031		31,510,031										40,001,435										63,816,693										90,526,463										117,716,505										139,490,282

				Debt						1,380,484		1,058,520		1,348,755		865,128		865,128		865,128										25,672,189										20,103,852										14,132,980										7,730,473										868,573

				Total Liabilities						34,493,289		40,338,046		33,094,579		29,578,653		33,574,612		33,574,612										67,547,905										86,591,182										108,070,141										129,466,507										144,699,760

				Shareholder's Equity

				Equity Capital						15,693,424		16,868,648		16,996,661		17,166,199		15,693,424		15,693,424										15,693,424										15,693,424										15,693,424										15,693,424										15,693,424

				Retained Earnings						(2,643,647)		(1,814,907)		(2,834,639)		(3,488,102)		(3,283,433)		(3,283,433)										(608,880)										7,995,402										22,398,676										42,335,953										65,986,795

				Shareholder's Equity						13,049,777		15,053,741		14,162,022		13,678,097		12,409,991		12,409,991										15,084,544										23,688,826										38,092,100										58,029,377										81,680,219

				Total Liabilities & Shareholder's Equity						47,543,066		55,391,787		47,256,601		43,256,750		45,984,603		45,984,603										82,632,449										110,280,008										146,162,241										187,495,884										226,379,979



				Check						0.000		0.000		0.000		0.000		0.000		0.000										0.000										0.000										0.000										0.000										0.000

																11,874,498

				Cash Flow Statement



				Operating Cash Flow

				Net Earnings						1,567,827										(639,786)										2,674,553										8,604,282										14,403,274										19,937,277										23,650,842

				Plus: Depreciation & Amortization						213,910										412,868										276,622										185,336										289,175										193,748										129,811

				Less: Changes in Working Capital						(19,512,268)										1,366,525										(7,238,597)										(21,803,727)										(23,827,706)										(23,198,674)										(16,311,339)

				Cash from Operations						21,294,005										(1,593,443)										10,189,772										30,593,345										38,520,155										43,329,699										40,091,992



				Investing Cash Flow

				Investments in Property & Equipment						699,349										-										-										500,000										-										-										-

				Intangible Assets						12,238										-										-										-										-										-										-

				Cash from Investing						711,587										-										-										500,000										-										-										-



				Financing Cash Flow

				Issuance (repayment) of debt						591,091										(515,356)										24,807,061										(5,568,337)										(5,970,872)										(6,402,507)										(6,861,900)

				Issuance (repayment) of equity						9,872,774										-										-										-										-										-										-

				Cash from Financing						10,463,865										(515,356)										24,807,061										(5,568,337)										(5,970,872)										(6,402,507)										(6,861,900)



				Net Increase (decrease) in Cash						31,046,283										(2,108,799)										34,996,833										24,525,008										32,549,283										36,927,192										33,230,092

				Adjustments						5,349										-										-										-										-										-										-

				Opening Cash Balance						264,829										31,316,461										29,207,662										64,204,495										88,729,503										121,278,786										158,205,978

				Closing Cash Balance						31,316,461										29,207,662										64,204,495										88,729,503										121,278,786										158,205,978										191,436,070



				Check						0.000										0.000										0.000										0.000										0.000										0.000										0.000





BS

								March 31, 2024				June 30, 2024				September 30, 2024				December 31, 2023				December 31, 2022

																				(Audited)				(Audited)

				Assets

				Current assets:

		AA		Cash		$		38,945,123		$		31,806,857		$		27,989,417		$		31,316,461		$		264,829				Cash

		AB		Accounts receivable, net of allowance for doubtful accounts 				909,000				26,000				29,500				1,029,000				65,583				AR

				of $xx and $xx, respectively				-				-

		AC3		Subscription receivable				8,200,000				8,200,000				8,200,000				8,200,000				200,000				Other

		AC		Prepaid – current 				393,408				159,941				178,754				403,191				226,594				Other

		AE2		OID promissory note				-				-				-				-				55,000				Other

		AE		Loan receivable				339,883				1,220,158				1,187,686				-				9,219				Other

				Total Current assets				48,787,414				41,412,956				37,585,357				40,948,652				821,225

		AC1		Prepaid – non-current 				-				-				-				-				-

		AF		Fixed assets, net				445,647				411,102				378,240				163,572				4,034				PPE

		AD		Capitalized software, net				859,799				924,899				972,299				1,087,543				761,642				PPE

		AI		Investment through subsidiary				36,062				36,062				36,062				36,062				36,062				Other

		AS		Accrued income				981,097				822,819				880,910				1,035,619				-				Other

		AC2		Acquired intangible assets				1,308,191				1,311,432				1,318,188				1,305,493				1,293,255				Intangible

		AG		Related party guarantee				1,336,239				1,329,927				1,380,309				1,353,170				-				Other

		AH		Tax receivable				174,989				174,162				180,760				177,206				-				Other

		AK		Fair value of trading positions for the firm, profit				1,462,349				833,242				524,625				1,396,066				-				Other

		AR		Right of use (lease)				-				-				-				39,683				-				Other

				Total assets		$		55,391,787		$		47,256,601		$		43,256,750		$		47,543,066		$		2,916,218

				Liabilities and Stockholders' Deficit

				    Current liabilities:

		BA		Accounts payable		$		97,485		$		266,024		$		323,253		$		179,979		$		53,229		-		AP

		BB		Line of credit				1,515				27,576				30,755				60,742				47,369				Debt

		BC		Accrued expenses, related party				519,500				519,500				519,500				534,500				429,500		-		Liability

		BJ		Promissory note				418,763				545,904				-				-				550,000				Debt

		BU		Business acquisition loan				350,000				405,000				375,000				350,000				-				Debt

		BE		Cares act- paycheck protection program advance				17,654				13,157				10,158				20,652				40,139				Debt

		BD		Related party advances				115,646				166,929				257,679				793,339				5,988				Debt

		BO		Customer funds				37,440,696				29,855,692				21,576,937				30,220,270				-				Liability

		BK		Fair value of trading positions for the firm, loss				514,292				511,863				464,019				520,808				-				Liability

		BM		Operating lease liability, current				-				-				-				36,419				-				Liability

		BI		Other current liabilities				291,150				246,907				5,470,877				770,984				40,269				Liability

				Total Current liabilities				39,766,701				32,558,552				29,028,178				33,487,693				1,166,494

		BH		Deferred tax liabilities				416,403				345,838				358,939				846,581				-				Liability

		BG		SBA loan – non-current				120,563				118,436				116,310				122,689				131,194				Debt

		BN		Operating lease liability, – non-current				-				-				-				3,264				-				Liability

		BF		Accrued interest – non-current				34,379				71,753				75,226				33,062				14,703				Debt

				Total liabilities				40,338,046				33,094,579				29,578,653				34,493,289				1,312,391

				Commitments and Contingencies (Note 9)																-				-

				Stockholders' Equity (Deficit):

		CC		Series A Preferred				450				450				450				650				400				Equity

		CG		Series B Preferred stock				236				236				236				180				-				Equity

		CB		Common stock				38,858				39,058				39,058				38,858				21,127				Equity

		CA		Additional paid-in capital, common				13,475,375				13,634,270				13,647,098				15,389,569				5,725,530				Equity

		CH		Additional paid-in capital, preferred				3,329,964				3,329,964				3,329,964				-				-				Equity

		CF		Accumulated other comprehensive income (loss)				(17,288)				(19,712)				139,592				225,228				17,544				Equity

		CD		Accumulated deficit				(1,814,907)				(2,834,639)				(3,488,102)				(2,643,647)				(4,216,823)

				       Total FDCTech, Inc. stockholders' equity (deficit)				15,012,688				14,149,627				13,668,296				13,010,838				1,547,778

		CE		Noncontrolling intetest				41,053				12,395				9,801				38,939				56,049				Equity

				Total liabilities and stockholders' equity (deficit)		$		55,391,787		$		47,256,601		$		43,256,750		$		47,543,066		$		2,916,218



								- 0				- 0				- 0				- 0				- 0

								15,053,741				14,162,022				13,678,097				13,049,777				1,603,827



				Working Capital (Deficit)								8,854,404				8,557,179				7,460,959				(345,269)



				Cash				38,945,123				31,806,857				27,989,417				31,316,461				264,829

				Accounts Receivable				909,000				26,000				29,500				1,029,000				65,583

				Other Current Assets				12,924,027				12,776,311				12,569,106				12,640,997				526,875

				Property & Equipment				1,305,446				1,336,001				1,350,539				1,251,115				765,676

				Intangible Assets				1,308,191				1,311,432				1,318,188				1,305,493				1,293,255

				Total Assets				55,391,787				47,256,601				43,256,750				47,543,066				2,916,218

								-				-				-				-				-

				Accounts Payable				97,485				266,024				323,253				179,979				53,229

				Other Current Liabilities, including customer funds				39,182,041				31,479,800				28,390,272				32,932,826				469,769

				Debt				1,058,520				1,348,755				865,128				1,380,484				789,393

				Total Liabilities				40,338,046				33,094,579				29,578,653				34,493,289				1,312,391



				Equity Capital				16,868,648				16,996,661				17,166,199				15,693,424				5,820,650

				Retained Earnings				(1,814,907)				(2,834,639)				(3,488,102)				(2,643,647)				(4,216,823)

				Shareholder's Equity				15,053,741				14,162,022				13,678,097				13,049,777				1,603,827



								-				-				-				-				-





IS

								Three Months Ended				Three Months Ended				Three Months Ended				Nine Months Ended				Year Ended										Fiscal 2024

								March 31, 2024				June 30, 2024				September 30, 2024				September 30, 2024				December 31, 2023				December 31, 2022						Annualized

																								(Audited)				(Audited)

								(Unaudited)				(Unaudited)				(Unaudited)				(Unaudited)				(Audited)				(Audited)

				Revenues

		DA		Technology & software		$		255,944		$		298,815		$		532,085		$		1,086,844		$		1,811,423		$		626,000		 								5.98%				14.20%				9.70%

		DA1		Wealth management				1,513,425				1,739,451				1,669,675				4,922,551				5,927,424				5,827,731										27.08%				46.47%				90.30%

		DA2		Brokerage				4,606,966				4,091,255				3,471,248				12,169,469				5,016,053				-										66.94%				39.33%

				        Total revenue				6,376,335				6,129,521				5,673,008				18,178,864				12,754,900				6,453,731						24,238,485				42.52%				97.64%				100.00%

				Cost of sales

		EA		Technology & software				-				26,167				93,541				119,708				22,503				159,051

		EA1		Wealth management				1,362,169				1,571,194				1,528,308				4,461,671				5,338,510				5,275,741

		EA2		Brokerage				2,672,065				2,300,788				1,390,778				6,363,631				1,146,029				-

				        Total cost of sales				4,034,234				3,898,149				3,012,627				10,945,010				6,507,042				5,434,792						14,593,347				60.21%

				Gross Profit				2,342,101				2,231,372				2,660,381				7,233,854				6,247,858				1,018,939						9,645,139				39.79%				513.17%

				Operating expenses:

		EB		Sales and marketing				46,925				781,022				383,777				1,211,724				1,512,790				382,864

		EC		General and administrative				2,299,134				2,522,394				2,754,088				7,575,616				2,943,913				1,623,031						9,000,000				37.13%				23.08%				25.15%

		ED		Depreciation				40,288				46,490				45,768				132,546				213,910				3,894						176,728				0.73%

				Total operating expenses				2,386,347				3,349,906				3,183,633				8,919,886				4,670,613				2,009,789						9,176,728								36.62%				31.14%

				Operating income (loss)				(44,246)				(1,118,534)				(523,252)				(1,686,032)				1,577,245				(990,850)						468,411								12.37%				-15.35%

				Other income (expense):

		DE		Related-party interest expense				-				-				-				-				-				-

		EI		Other interest income (expense)				53,766				(762,515)				25,542				(683,207)				(6,848)				(72,644)

		EF		Other income (expense)				823,925				835,774				(151,855)				1,507,844				(2,570)				(7,615)

				Total other income (expense)				877,691				73,259				(126,313)				824,637				(9,418)				(80,259)						-

				Income (loss) before provision for income taxes				833,445				(1,045,275)				(649,565)				(861,395)				1,567,827				(1,071,109)						468,411

				Provision (benefit) for income taxes				-				-				-				-				-				-						-

				Net income (loss )		$		833,445		$		(1,045,275)		$		(649,565)		$		(861,395)				1,567,827				(1,071,109)						468,411								ERROR:#DIV/0!

				Net income (loss) per common share, basic and diluted		$		0.00		$		(0.00)		$		(0.00)		$		(0.00)				0.00		$		(0.01)						0.01

				Weighted average number of common shares outstanding basic and diluted				388,584,729				389,740,285				390,584,729				389,639,674				329,492,915				158,048,019						80,471,011





				Rounding Adj.

				Gross Profit

				Technology																				1,788,920				466,949

																								98.76%				74.59%

				Wealth management																				588,914				551,990

																								9.94%				9.47%

				Brokerage																				3,870,024				-

																								77.15%





Charter Loan

																								 

						Loan amortization schedule



				Enter values										Loan summary

				Loan amount						$30,000,000				Scheduled payment				$594,036

				Annual interest rate						7%				Scheduled number of payments				60

				Loan period in years						5				Actual number of payments				60

				Number of payments per year						12				Total early payments				$0.00

				Start date of loan						1/1/25				Total interest				$5,642,157



				Optional extra payments						$0.00				Lender name				Charter



				Payment number		Payment
date		Beginning
balance		Scheduled payment		Extra
payment		Total
payment		Principal		Interest		Ending
balance		Cumulative
interest				Average Balance

				1		1/1/25		$30,000,000		$594,036		$0.00		$594,036		$419,036		$175,000		$29,580,964		$175,000

				2		2/1/25		$29,580,964		$594,036		$0.00		$594,036		$421,480		$172,556		$29,159,484		$347,556

				3		3/1/25		$29,159,484		$594,036		$0.00		$594,036		$423,939		$170,097		$28,735,545		$517,653						$1,264,455

				4		4/1/25		$28,735,545		$594,036		$0.00		$594,036		$426,412		$167,624		$28,309,133		$685,277

				5		5/1/25		$28,309,133		$594,036		$0.00		$594,036		$428,899		$165,137		$27,880,233		$850,413

				6		6/1/25		$27,880,233		$594,036		$0.00		$594,036		$431,401		$162,635		$27,448,832		$1,013,048						$1,286,713

				7		7/1/25		$27,448,832		$594,036		$0.00		$594,036		$433,918		$160,118		$27,014,914		$1,173,166

				8		8/1/25		$27,014,914		$594,036		$0.00		$594,036		$436,449		$157,587		$26,578,465		$1,330,753

				9		9/1/25		$26,578,465		$594,036		$0.00		$594,036		$438,995		$155,041		$26,139,471		$1,485,794						$1,309,362

				10		10/1/25		$26,139,471		$594,036		$0.00		$594,036		$441,556		$152,480		$25,697,915		$1,638,274

				11		11/1/25		$25,697,915		$594,036		$0.00		$594,036		$444,131		$149,905		$25,253,783		$1,788,179

				12		12/1/25		$25,253,783		$594,036		$0.00		$594,036		$446,722		$147,314		$24,807,061		$1,935,493				$27,217,150		$1,332,409		$5,192,939

				13		1/1/26		$24,807,061		$594,036		$0.00		$594,036		$449,328		$144,708		$24,357,733		$2,080,201

				14		2/1/26		$24,357,733		$594,036		$0.00		$594,036		$451,949		$142,087		$23,905,784		$2,222,287

				15		3/1/26		$23,905,784		$594,036		$0.00		$594,036		$454,586		$139,450		$23,451,198		$2,361,738

				16		4/1/26		$23,451,198		$594,036		$0.00		$594,036		$457,237		$136,799		$22,993,961		$2,498,536

				17		5/1/26		$22,993,961		$594,036		$0.00		$594,036		$459,905		$134,131		$22,534,057		$2,632,668

				18		6/1/26		$22,534,057		$594,036		$0.00		$594,036		$462,587		$131,449		$22,071,469		$2,764,116

				19		7/1/26		$22,071,469		$594,036		$0.00		$594,036		$465,286		$128,750		$21,606,184		$2,892,867

				20		8/1/26		$21,606,184		$594,036		$0.00		$594,036		$468,000		$126,036		$21,138,184		$3,018,903

				21		9/1/26		$21,138,184		$594,036		$0.00		$594,036		$470,730		$123,306		$20,667,454		$3,142,209

				22		10/1/26		$20,667,454		$594,036		$0.00		$594,036		$473,476		$120,560		$20,193,978		$3,262,769

				23		11/1/26		$20,193,978		$594,036		$0.00		$594,036		$476,238		$117,798		$19,717,740		$3,380,567

				24		12/1/26		$19,717,740		$594,036		$0.00		$594,036		$479,016		$115,020		$19,238,724		$3,495,587				$21,823,039				$5,568,337

				25		1/1/27		$19,238,724		$594,036		$0.00		$594,036		$481,810		$112,226		$18,756,914		$3,607,813

				26		2/1/27		$18,756,914		$594,036		$0.00		$594,036		$484,621		$109,415		$18,272,294		$3,717,229

				27		3/1/27		$18,272,294		$594,036		$0.00		$594,036		$487,448		$106,588		$17,784,846		$3,823,817

				28		4/1/27		$17,784,846		$594,036		$0.00		$594,036		$490,291		$103,745		$17,294,555		$3,927,562

				29		5/1/27		$17,294,555		$594,036		$0.00		$594,036		$493,151		$100,885		$16,801,404		$4,028,447

				30		6/1/27		$16,801,404		$594,036		$0.00		$594,036		$496,028		$98,008		$16,305,376		$4,126,455

				31		7/1/27		$16,305,376		$594,036		$0.00		$594,036		$498,921		$95,115		$15,806,455		$4,221,570

				32		8/1/27		$15,806,455		$594,036		$0.00		$594,036		$501,832		$92,204		$15,304,623		$4,313,774

				33		9/1/27		$15,304,623		$594,036		$0.00		$594,036		$504,759		$89,277		$14,799,864		$4,403,051

				34		10/1/27		$14,799,864		$594,036		$0.00		$594,036		$507,703		$86,333		$14,292,161		$4,489,383

				35		11/1/27		$14,292,161		$594,036		$0.00		$594,036		$510,665		$83,371		$13,781,496		$4,572,754

				36		12/1/27		$13,781,496		$594,036		$0.00		$594,036		$513,644		$80,392		$13,267,852		$4,653,146				$16,038,987				$5,970,872

				37		1/1/28		$13,267,852		$594,036		$0.00		$594,036		$516,640		$77,396		$12,751,212		$4,730,542

				38		2/1/28		$12,751,212		$594,036		$0.00		$594,036		$519,654		$74,382		$12,231,558		$4,804,924

				39		3/1/28		$12,231,558		$594,036		$0.00		$594,036		$522,685		$71,351		$11,708,873		$4,876,275

				40		4/1/28		$11,708,873		$594,036		$0.00		$594,036		$525,734		$68,302		$11,183,139		$4,944,577

				41		5/1/28		$11,183,139		$594,036		$0.00		$594,036		$528,801		$65,235		$10,654,338		$5,009,812

				42		6/1/28		$10,654,338		$594,036		$0.00		$594,036		$531,886		$62,150		$10,122,452		$5,071,962

				43		7/1/28		$10,122,452		$594,036		$0.00		$594,036		$534,988		$59,048		$9,587,464		$5,131,010

				44		8/1/28		$9,587,464		$594,036		$0.00		$594,036		$538,109		$55,927		$9,049,355		$5,186,937

				45		9/1/28		$9,049,355		$594,036		$0.00		$594,036		$541,248		$52,788		$8,508,107		$5,239,725

				46		10/1/28		$8,508,107		$594,036		$0.00		$594,036		$544,405		$49,631		$7,963,701		$5,289,355

				47		11/1/28		$7,963,701		$594,036		$0.00		$594,036		$547,581		$46,455		$7,416,120		$5,335,810

				48		12/1/28		$7,416,120		$594,036		$0.00		$594,036		$550,775		$43,261		$6,865,345		$5,379,071				$9,836,805				$6,402,507

				49		1/1/29		$6,865,345		$594,036		$0.00		$594,036		$553,988		$40,048		$6,311,357		$5,419,119

				50		2/1/29		$6,311,357		$594,036		$0.00		$594,036		$557,220		$36,816		$5,754,137		$5,455,935

				51		3/1/29		$5,754,137		$594,036		$0.00		$594,036		$560,470		$33,566		$5,193,667		$5,489,501

				52		4/1/29		$5,193,667		$594,036		$0.00		$594,036		$563,740		$30,296		$4,629,927		$5,519,797

				53		5/1/29		$4,629,927		$594,036		$0.00		$594,036		$567,028		$27,008		$4,062,899		$5,546,805

				54		6/1/29		$4,062,899		$594,036		$0.00		$594,036		$570,336		$23,700		$3,492,564		$5,570,505

				55		7/1/29		$3,492,564		$594,036		$0.00		$594,036		$573,663		$20,373		$2,918,901		$5,590,879

				56		8/1/29		$2,918,901		$594,036		$0.00		$594,036		$577,009		$17,027		$2,341,892		$5,607,905

				57		9/1/29		$2,341,892		$594,036		$0.00		$594,036		$580,375		$13,661		$1,761,517		$5,621,566

				58		10/1/29		$1,761,517		$594,036		$0.00		$594,036		$583,760		$10,276		$1,177,757		$5,631,842

				59		11/1/29		$1,177,757		$594,036		$0.00		$594,036		$587,166		$6,870		$590,591		$5,638,712

				60		12/1/29		$590,591		$594,036		$0.00		$590,591		$587,146		$3,445		$0		$5,642,157				$3,186,267				$6,861,900

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						

																						





Chart Data

						Revenue		EBITDA		Net Assets		Working Capital		Gross Margins		Net Income		Principal		Interest		Debt Service Coverage

				2021		457,661		(1,736,695)		367,091		163,953		9.24%		-379.47%

				2022		6,453,731		(1,067,215)		310,572		334,289		15.79%		-16.60%

				2023		12,754,900		1,781,737		11,744,284		11,873,653		48.98%		12.29%

				2024		24,238,485		(226,918)		11,104,498		11,131,379		39.79%		-2.64%		$   30,000,000

				2025		40,001,435		2,951,175		13,779,051		38,889,615		42.99%		6.69%		24,291,705		1,935,493		0.41x

				2026		58,015,175		8,789,618		22,383,333		41,610,896		43.99%		14.83%		19,323,368		1,560,094		1.23x

				2027		75,438,719		14,692,449		36,786,607		50,332,473		44.99%		19.09%		13,352,496		1,157,559		2.06x

				2028		90,551,158		20,131,025		56,723,884		64,060,991		45.99%		22.02%		6,949,989		725,925		2.82x

				2029		99,635,916		30,067,586		80,374,726		80,979,744		44.99%		23.74%		949,989		263,086		4.22x









Charts





Revenue	2021	2022	2023	2024	2025	2026	2027	2028	457661.47000000003	6453731	12754900	24238485	40001435	58015175	75438719	90551158	





EBITDA



Revenue	2021	2022	2023	2024	2025	2026	2027	2028	-1736694.91	-1067215	1781737	-226918	2951175	8789618	14692449	20131025	





Net Assets



Revenue	2021	2022	2023	2024	2025	2026	2027	2028	-1736694.91	-1067215	1781737	-226918	2951175	8789618	14692449	20131025	





Working Capital



Revenue	2021	2022	2023	2024	2025	2026	2027	2028	367090.54999999981	310572	11744284	11104498	13779051	22383333	36786607	56723884	





Charter Loan Schedule



Revenue	2024	2025	2026	2027	2028	2029	30000000	24291705	19323368	13352496	6949989	949989	





Coverage Ratio



Revenue	2025	2026	2027	2028	2029	0.41400061297444191	1.2330367530936621	2.0611054553171964	2.8240469270049435	4.2179806465769563	







Precedent Transactions

				Company		Target		Date		Description		Valuation Multiple



				FG Acquisition		Thinkmarkets		2023		ThinkMarkets' SPAC deal for public listing		3.10x

				eToro		-		2023		eToro has secured $250 million in funding at a $3.5 billion valuation		5.55x

				J.C. Flowers		LMAX		2021		JC Flowers acquires 30% stake in LMAX Group		8.47x

				LSE		Quantile		2021		LSE agreed to acquire margin optimization company Quantile for roughly $360 million. 		17.48x

				Tradeweb		Bonddesk		2021		Tradeweb purchased a bond trading venue from Nasdaq for $190 million. 		8.33x

				Gopher		Finalto		2021		Gopher agrees to acquire Finalto for USD 250 million		5.32x

				Average								8.04x

				Adjusted Average								5.59x

				2024 Revenue								$24,238,485

				Enterprise Value								$135,460,778

				Equity Value								$132,293,281

				https://en.globes.co.il/en/article-etoro-raises-250m-at-35b-valuation-1001441907#:~:text=eToro's%20new%20financing%20round%20gives,the%20revenue%20earned%20by%20Robinhood.

				https://www.fia.org/media/4626

				https://www.straitstimes.com/business/companies-markets/sgx-expands-forex-trading-reach-with-170-million-acquisition-of

				Kingswood SPAC		Wentworth Management		2022		Kingswood SPAC acquired broker-dealer aggregator		1.29x

				BNP Paribas		Exane		2021		BNP acquires Exane		2.24x



https://www.fia.org/media/4626https://www.straitstimes.com/business/companies-markets/sgx-expands-forex-trading-reach-with-170-million-acquisition-ofhttps://en.globes.co.il/en/article-etoro-raises-250m-at-35b-valuation-1001441907

Comparable Analysis

				WealthTech 

				Small Market Cap Investment Management with Proprietary Technology												2024

				($ Millions)						Trading Metrics						Revenue		EV / Revenue		EV/EBITDA		Price/
Revenue		Trailing P/E		Forward P/E		Beta

				Company Name		Ticker		Exchange		Market Cap		Cash		EV 

		1		Hennessy Advisors, Inc.		HNNA		Nasdaq		73.82		62.03		63.51		27.13		1.93x		4.74x		2.72x		12.01x		10.00x		0.89x

		2		U.S. Global Investors, Inc.		GROW		Nasdaq		38.11		37.04				10.98		NA		NA		2.45x		26.89x		24.00x		1.99x

		3		Silvercrest Asset Management Group Inc.		SAMG		Nasdaq		164.41		49.95				119.51		1.16x		6.17x		1.38x		19.13x		11.19x		0.96x

		4		Monroe Capital Corporation		MRCC		Nasdaq		175.06		3.88				61.95		37.53x		24.25		2.83x		21.84x		7.84x		1.22x

		5		Horizon Technology Finance Corporation		HRZN		Nasdaq		377.18		81.33				109.13		11.11x		13.46x		3.46x		13.53x		7.81x		1.16x

		6		Diamond Hill Investment Group, Inc.		DHIL		Nasdaq		429.35		23.45				142.33		2.83x		10.55x		3.02x		10.76x		8.00x		0.95x

		7		Newtek Business Services Corp.		NEWT		Nasdaq		336.49		169.51				301.04		4.91x		NA		1.12x		7.81x		7.40x		1.43x

				Average						$227.77		$61.03		$63.51		$110.30		9.91x		11.83x		2.42x		16.00x		10.89x		1.23x

				Adjusted Average						$225.39		$50.76		($12.70)		92.01		4.16x		10.06x		2.48x		19.32x		8.97x		1.14x

				Median						$175.06		$49.95		$63.51		109.13		3.87x		10.55x		2.72x		13.53x		8.00x		1.16x



				Capital Markets (FX Liquidity & Trading Venues)

				FX & CFDs Liquidity Venues												2024

				($ Millions)						Trading Metrics						Revenue		EV / Revenue		EV/EBITDA		Price/
Revenue		Trailing P/E		Forward P/E		Beta

				Company Name		Ticker		Exchange		Market Cap		Cash		EV 

				Interactive Brokers Group		IBKR		Nasdaq		16,450.00		77,800.00		63.51		4,770.00		1.45x		1.69x		3.45x		23.91x		22.88x		0.80x

				IG Group Holdings		IGG		LON		4,295.20		1,278.16				1,240.85		2.30x		5.02x		3.46x		11.73x		8.91x		0.55x

				Plus500		PLUS		LON		2,398.50		1,313.00				976.04		3.75x		3.98		2.46x		9.56x		9.31x		0.20x

				CMC Markets		CMCX		LON		1,099.80		249.51				430.08		1.82x		7.08x		2.56x		18.20x		14.47x		0.51x

				XTB		XTB		WA		1,875.00		1,267.50				425.00		3.56x		6.05x		4.41x		9.02x		9.00x		0.89x

				Coinbase		COIN		Nasdaq		43,826.00		7,230.00				4,500.00		7.60x		20.48x		9.74x		31.38x		45.25x		3.35x

				Robinhood		HOOD		Nasdaq		23,240.00		11,320.00				2,240.00		8.52x		50.74x		10.38x		80.10x		NA		1.84x

				Stonex		SNEX		Nasdaq		2,794.00		16,190.00				84,270.00		NA		7.19x		NA		12.30x		NA		0.76x

				Average						$11,997.31		$14,581.02		$63.51		$12,356.50		4.14x		12.78x		5.21x		24.53x		18.30x		1.11x

				Adjusted Average						$8,508.78		$6,433.11		($10.59)		2,359.49		3.81x		9.96x		3.94x		35.69x		55.66x		1.34x

				Median						$3,544.60		$4,271.50		$63.51		1,740.43		3.56x		6.57x		3.46x		15.25x		11.89x		0.78x





				Large Cap Market Cap Investment Management												2023

				($ Millions)						Trading Metrics						Revenue		EV / Revenue		EV/EBITDA		Price/
Revenue		Trailing P/E		Forward P/E		Beta

				Company Name		Ticker		Exchange		Market Cap		Cash		EV 

		1		B. Riley Financial, Inc. 		RILY		Nasdaq		$1,672.00		$3,900.00		$4,530.00		$1,600.00		2.83x		5.25x		1.05x		3.32x		NA		1.00x

		2		Micro Focus International 		MFPG		Nasdaq		1,774.00		558.40		6,090.00		2,900.00		2.10x		7.62x		0.61x		NA		NA		2.41x

		3		Golub Capital BDC, Inc. 		GBDC		Nasdaq		2,689.00		182.68		NA		319.65		NA		NA		8.41x		8.61x		12.29x		0.65x

		4		Hamilton Lane Incorporated		HLNE		Nasdaq		4,158.00		78.84		3,010.00		369.90		8.14x		9.29x		11.24x		16.66x		21.74x		0.92x

		5		Marathon Digital Holdings, Inc.		MARA		Nasdaq		2,352.00		241.62		1,950.00		92.83		21.01x		NA		25.34x		NA		3.70x		4.62x

		6		Virtus Investment Partners Inc.		VRTS		Nasdaq		2,250.00		66.73		2,850.00		890.27		3.20x		7.24x		2.53x		8.95x		6.42x		1.12x

		7		GCM Grosvenor Inc. 		GCMG		Nasdaq		447.85		96.19		719.10		531.59		1.35x		4.15x		0.84x		20.85x		13.00x		0.10x

		8		New Mountain Finance Corporation		NMFC		Nasdaq		1,305.00		83.36		NA		270.88		NA		NA		4.82x		6.48x		11.01x		1.37x

		9		StepStone Group Inc.		STEP		Nasdaq		2,119.00		135.88		2,100.00		1,360.00		1.54x		3.64x		1.56x		7.79x		24.15x		1.00x

		10		Prospect Capital Corporation		PSEC		Nasdaq		3,155.00		45.03		NA		661.64		NA		NA		4.77x		3.48x		NA		0.88x

				Average						$2,192.19		$538.87		$3,035.59		$899.68		5.74x		6.20x		6.12x		9.52x		13.19x		1.41x

				Adjusted Average						$2,164.50		$180.46		$2,888.00		750.49		3.56x		6.07x		4.40x		8.66x		12.89x		1.17x

				Median						$2,184.50		$116.04		$2,850.00		596.62		2.83x		6.25x		3.65x		8.20x		12.29x		1.00x



				Source: Yahoo Finance

				Average						2024 EV/Sales		2024 EV/EBITDA				P/S		2024 P/E

				Wealthtech						9.91x		11.83x				2.42x		10.89x

				Capital Markets (FX Liquidity & Trading Venues)						4.14x		12.78x				5.21x		18.30x

				Weighted average						7.03x		12.31x				3.82x		14.60x



										2024 Revenue		EV/Sales				Equity Value		EV/EBITDA		EBITDA		Equity Value

				Company Name		Ticker		Exchange		$Mil						$Mil				$Mil		$Mil

				FDCTech		FDCT		OTCQB		$24.2		7.03x				$167.2		12.31x		$3.7		$41.9



				Shares outstanding						388,584,729



				Average Equity Value						$   104,531,379

				Share Price (average)						$0.27





				Removed from comparables

				OFS Capital Corporation		OFS		Nasdaq

				First Eagle Alternative Capital BDC Inc.		FCRD		Nasdaq

				Portman Ridge Finance Corporation		PTMN		Nasdaq

				Gladstone Capital Corporation		GLAD		Nasdaq

				Fidus Investment Corporation		FDUS		Nasdaq

				Trinity Capital Inc.		TRIN		Nasdaq

				Capital Southwest Corporation		CSWC		Nasdaq

				PennantPark Investment Corporation		PNNT		Nasdaq

				SLR Investment Corp.		SLRC		Nasdaq

				WisdomTree Investments, Inc.		WETF		Nasdaq

				Apollo Investment Corporation		AINV		Nasdaq

				Oxford Lane Capital Corp		OXLC		Nasdaq

				PennantPark Floating Rate Capital		PFLT		Nasdaq
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Thank You
HEADQUARTER

200 Spectrum Center Drive

Suite 300, Irvine, CA 92618

imran@fdctech.com

GET IN TOUCH

T: +1 877-445-6047

M: +1 818 300-5792

WEBSITE
fdctech.com

alchemyprime.uk

alchemymarkets.eu

adadvisoryservices.com.au

Australia

Level 38, 71 Eagle Street, 

Brisbane City, QLD, 4000

BUSINESSES
UK

74 Back Church Lane,

London E1 1LX

Malta

Suite 124, Signature 

Portomaso, Vjal Portomaso, 

San Giljan, PTM01
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